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^  OTTAWA.  —  The  legal  status 

Trading  and  Pricing  Policies  Should pf  trading  stamps  has  yet  to  be 

"  I  [definitely  established. 

Be  Reviewed  to  Hold  Home  Markets  I  The  spread  of  the  stamps  in 


.  battling  for  supremacy  on  the 
by  E.  J.  DeSEAU  |lu5l,  Toronto  area  market, 

OTTAWA.  —  Some  of  the  stuff  you  see  adver-j  brought  the  issue  of  their  legal- 
Used  in  stores  across  the  country  is  not  too  much  out  ^ 


A  modest  turn  has  taken  place  in  futures  markets  in 
f*  •§§  •  m  •  recent  days  with  two  out  of  every  three  commodities  pointing 

btiil  in  Air  higher.  Among  the  metals,  copper  and  tine  are  tending  up¬ 

ward  ever  the  long  haul,  a  decidedly  mixed  to  lower  trend  is 

OTTAWA.  —  The  legal  status 

of  trading  stamps  has  yet  to  be  ♦ 

definitplv  #>«tahli«hpri  *frike  in  the  U.S.  still  showing  no  signs  of 

The  spread  of  the  stamps  in  that  some  of  the  in- 

Ontario.  where  food  chains  are  •“  Aluminium  is 

battling  for  supremacy  on  the  "I*' 

lush  Toronto  area  market.  .* 

brought  the  issue  of  their  legal-  *  price.  ^  ^  ^ 

ity  to  a  head.  -s  -  ^  ...  a  *  -  s^  . 

.  II  fu  4  k  mduttry  li  silently  praying  for  a  hard  winter.  A 


Wait  And  See  Policy  May 
Be  The  Answer  To  Borden 


Steel  Strike 
Hits  Plans 
For  Pipeline 


industry  Wants  Ottawa  Guidance 
Rather  Than  Rely  on  'Free  Enterprise' 


Special  to  The  Financial  Times 

P  CALGARY.  —  After  the  Canadian  petroleum  in- 

CALCARY.-The  steel  strike  in  d^stry  got  over  its  shock  at  being  given  the  free 


of  line  with  normal  prices.  But  it  is  made  at  cost  ,  h  ih't'  h«vy  demand  for  fuel  oil.  would  g.7.r  to  reduc.  th.  he.vy  Umted  States  and  tight  enterprise  treatment  by  the  second  report  of  the 

levels  and  imported  into  Canada  at  prices  which  often  established  is  that,  .ccumul.ted  although,  on  th.  othor  f  home  may  delay  the  Borden  Royal  Commission  on  Canada’s  energy  re- 

r.  ::  J  i  f"  ir  I'-.  «  ™.Ht  . . .  “J»"  °  "“r'  ‘.‘r  "'»"y  <>f  the  companies  began  to  have  reserve. 


levels,  and  imported  into  Canada,  at  prices  which  often  l.he  Slamnc  nre  leeal  as  lone  as  sccumulatod  although,  on  th#  othor 

ov,.  oc  "  I  fa  .  .u  ^  »’•"«*'  **  '■•dvco  tho  domond  for  gasolines. 

are  as  low  as  25%  of  comparative  costs  here.  they  don  t  intrude  on  the  gov-j 

This  statement  would  usually  lead  to  a  discussion  ernment’s  sole  authority  to  issuei  tu  •  j  *  •  -j  u  *  •  ,  ^ 

„  n  ,  mnnpv  !  industry,  incidsntally,  is  becoming  aware  of  the  small 

about  dumping  by  the  Japanese  but  as  a  matter  of  fact  car.  The  advantage  of  high  mileage  per  gallon  is  e  big  smell 

it  applies  much  more  to  Hong  Kong,  the  British  Crown  Attorney  General  Kelso  Rob-  selling  feature  and  with  about  20  per  cent  of  the  car  mar- 
Colony.  jerts  of  Ontario  are  in  agreement  I***  the  hand.  ^  smell  car  producer.,  th.  oil 

Take  clothing.  It  is  not  the* - on  that  point.  "’‘‘“*^7 

best  stuff  in  the  world  and  not  levels  as  lower  raw  material!  They  said,  following  an  after-  *  ^  substantiel  proportions, 

the  worst.  But  clothing  workers  1  costs  made  possible.  noon  conference  here  this  week.i  ♦ 

in  Hong  Kong  work  for  about  10  There  is  nothing  to  show  that  that  they  have  formed  no  opin-i  ’’^7  •••*  down  four  major  coppor  pro- 

cents  an  hour.  A  suit  made  under  prices  of  manufactured  goodsjion  about  whether  legislation  is  f he  U.S.  end  the  two  most  important  custom  smolters 


industry  is  boginning  to  fool  e  pinch.  It  is  not  yot  largtr  than 
a  man's  fist  but  could  grew  to  substantiel  proportions. 

❖  ❖  -> 

Tht  striks  which  hat  shut  down  four  major  copper  pre- 


when,  after  a  two-year  wait,  the  , .  „  u  i  •  mi.  .  ...  ... 

industry  sees  the  chance  to  start  ^^out  free  enterprise.  The  report  said,  in  effect: 

moving  its  surplus  gas  across  the  Find  your  own  markets  for  surplus  oil,  without 
border.  government  intervention  unless  you  fail  in  12  to  18 

A.  G.  Bailey,  president  of  the  months  of  trial  period.” 

fhe  dly^^ould  "be  c^uLdVtte  Writing  off  temporarily  the  Montreal  pipe  line  as 
failure  to  complete  a  $97  million  ^  project  which  the  goverrirnent  should  not  encour^^s 
pipeline  gathering  system  in  the  by  subsidy  or  other  aid,  the  report  might  have  been 
Alberta  foothills.  expected  to  draw  a  blast  from  the  independent  group. 

The  proposed  line  would  de-  headed  by  Home  Oil,  which  campaigned  for  this  pipe 


these  conditions  tan  sell  in  Can-;have  declined  here  in  answer  to  needed  for  trading  stamps  when  '*  to  pinch  copper  fabricators.  Thors  is  good  dtmand  liver  gas  to  the  British  Columbia  ,.  .Up  niihlic  hearino-^  nf  tho  rniviiv,;ooio« 

ada  at  “the  bargain  price  of  $39”  the  same  development.  What  used  to  promote  retail  trade.  '’^'’der  and  from  there  the  gasi""®  tnrougnout  tne  puDllc  neanngs  ol  the  Commission. 


ada  at  “the  bargain  price  oi  line  same  Development,  wnatjused  to  promote  retail  trade.  . 

and  still  reap  a  huge  profit.  |real  price  cuts  are  shown  here  More  information  may  be  pro-  *•'■•'9"  coppsr  b 
It  is  no  wonder  the  Far  East  is  i  and  there  are  more  often  than  vided  later  this  year  in  the  ex-  P*®*®**  **•  P*" 

becoming  a  part  of  the  world  with  I  not  the  result  of  distress  sales,  pected  report  of  the  Royal  Com- 
which  more  and  more  buyers  for | of  forced  liquidation  of  inven-  mission  on  Price  Spreads,  Mr. 
big  chain  and  department  stores  .tories  in  response  to  tighter  Fulton  said.  The  report  is  ex-  ^  *' 

are  becoming  familiar.  Textile  money  conditions,  or  to  meet  the  pected  to  touch  upon  the  use  of  V  ** 

imports  aside  from  clothing  arejobvious  pressure  of  goods  fromistamps  as  sales  promotion  gim-  "higher  c 

important  money  earners  for  ex-  abroad,  equal  if  not  better  in  micks.  '*  ' 

porters  in  the  Far  East.  But  the  quality  and  preferable  in  price.  a  key  question  in  the  issue  is  ^  "**  '*  ** 

significant  fact  in  the  business  A  certain  percentage  of  Can-  whether  stamps  may  be  found 
is  that  many  of  the  industries  ada  s  basic  unemployment,  by  nojto  fit  the  definition  of  money,  as 
which  are  invading  this  continent  means  all  of  it  seasonal,  can  be  set  forth  by  law.  Obviously,  they 
with  their  cheap  products  are  traced  right  back  to  the  fact  that  are  illegal  if  so  found.'  But  ^'9*’  ^  "" 

set  up  and  financed  by  capital  imported  products,  from  flash-  whether  they  fit  that  definition  4ov#lopmont 

from  Canada  and  the  United  lights  to  automobiles,  from  hand-  has  yet  to  be  fully  established. 

States.  kerchiefs  to  draperies  are  taking  opponents  of  the  stamps  won  ^  number  of 

Along  with  the  goods  imported,  j  an  ever  greater  share  of  our  own  victory  in  London,  Ont.,  **  **•’'*•'*9  •♦•'Ti 
there  come  the  very  handsome  domestic  market.  gj^^Pg  Uppj  stamps  appears  hai 

profits  which  must  result  from  There  is  a  Wide  gulf  between  were  found  to  be  insufficiently 

paying  10  cents  an  hour  and  sell  suits  produced  in  Hong  Kong  at  defined  as  to  where  they  were  -  .  . 

ing  the  product  as  if  they  were  lo  cents  an  hour  and  imported  issued  and  where  they  might  be 
produced  by  workers  getting  $1.  quality  products  from  Europe  cashed  *  turnitur#  and 

The  fact  that  workers  on  this  produced  at  lower  wage  scales,  u  was,  however,  a  technical 

continent  get  very  much  more  There  are  no  starvation  wages  in  victory  The  U  S  del 

than  $1  an  hour  leaves  a  lot  of  Europe:  the  standard  of  living  is  Most  opponents  of  trading  .  discount’ of  4^ 

leeway  within  which  to  man-  not  as  flashy  but  it  is.  compara-  stamps  believe  the  onlv  way  they 

speaking,  not  much  lower  g^p  be  prohibited  is  by  legisla-  Th.  quot.tio.. 
For  a  number  of  years  now  than  ours.  bas  been  done  in  one  ..  .t  do..  T 

Canada  s  rubber  products  >nd“stry  There  appears  to  be  a  not  in-  or  two  states.  It  is  felt  it  might - 

has  been  fighting  for  a  small  hold  sigpificapt  difference  in  mer- be  done,  province  by  province,  f . 

on  life.  The  situation  is  getting  chandising  policies,  including  the  in  Canada  providing  sufficient  Will  Till 

more  precarious  every  year.  It  treatment  of  the  mark-up  prob-  support  could  be  mustered  for  ^ 

Is  simply  not  possible  to  compete  lepp.  The  frequency  at  which  prohibitive  legislation.  „  „  . 

with  a  product  which  can  be  laid  sales  of  major  items  are  adver-  Not  all  chain  stores  approve  Better  I 

down  in  any  Canadian  store  at  Used  at  reductions  of  50%  and  them.  One  large  store  said  forth- 
one  ifth  of  the  cost  Canadian  more  might  be  taken  to  indicate  rightly  in  its  annual  report  that 
conditions  justify.  that  there  is  considerable  sloppi-  jt  ^.gs  opposed  to  them  because  Deotl 

It'i  Quick  Money  i"7"’  « they  increased  co.sts.  Moke  It  ir 

setting  prices.  Customers  of  the  food  chains,  i  ft, 

While  Japan  has  occasional lyj  beginning  to  show  a  cer- 

managed  to  get  along  with  self-:  Wages  Alone  _ ^  _ ^  _ ^ 


too,  are  beginning  to  show  a  cer¬ 
tain  amount  of  disenchantment 


imposed  restrictions  on  the  volumej  in  other  words,  wage  policies  with  stamps,  particularly  when 


of  exports  directed  to  this  country  j 

the  Hong  Kong  mill  and  factoryj- - : -  OTTAWA:  Two  events  have  is  already  the  twice  defeated  Wib  m  m  Manning  of  Alberta  has  been 

owners  still  live  and  act  as  ^  occurred,  as  I  go  to  Press,  Nixon.  This  could  be  a  close  one.  striving  to  get  a  meeting  to- 

they  were  entitled  to  the  best  of  I  I  6riT1S  OH  D  which  may  have  far  reaching  But  this  also  brings  Joe  as  ■  wai^VI  OO  VVi/Wl  I  I  get  her  to  draft  a  national  policy 

two  worlds  —  impossible  labor  re- j  I  I  Iw  \#l  I  consequences.  The  first  is  the  close  to  Parliament  Hill  as  he  _  for  oil,  as  suggested  in  the  re¬ 
lations  and  wage  policies  on  thej^^  _»  ■I'”*  •  sudden  death  of  Premier  Du- dares  come  with  Diefenbaker  in  port. 

one  hand,  a  free  and  untram- f  ,Onf|flf|OflT  Plessis.  The  second  is  the  de- town.  Anyway,  Joe  can  use  Rus-  WASHINGTON  -  The  govern-imoving  along  .so  powerfully  with-  There  is  a  general  impression 

melled  access  to  Canadian  mar-i^'^"  Premier  Smallwood  to  sell  as  a  rearing  forum.  ment  fears  that  a  settlement  ol  out  the  added  impetus  that  a  that  the  Dominion  is  dragging  its 

kets  on  the  other.  'i  -  invade  the  federal  field  by  way  <-  *  <.  the  steel  strike,  now  in  its  ninth  [steel  settlement  would  give  it.  feet,  thankful  to  the  Commission 

Do  they  feel  that  they  have  toi  Special  fo  Th#  Financial  Times  of  the  Russell  county  federal  by-  ^  week,  may  be  followed  by  an  in-|  Government  officials  fear  that  f^r  having  given  a  recommenda- 

make  it  while  the  making  it  is  British  Co-  paid  St,  per  cent.  .  .,  the  Prince  Edward  Island  npset.  "" 

'lumbia  gnvernment  has  authoria.  The  Pnwer  Commission  in-  Maurice  it  acUvity.  Icinde  a  mood  at  optimism  mat  „n,,Ider 

Ft  would  seem  to  be  the  onIy]gj  agencies  to  re-  creased  its  interest  rates  to  6  Liberal  Leader  Macquarrie  the  reasons  for|Could  touch  off  a  wave  of  ex-  assistance  to  oil.  Thus  if  is 

Ifinance  $42,606,944  in  contingent  per  cent,  but  it  was  able  to  re-  glorious  Egghead  from  victoria,  “^ency  of  President  Eisen-  cess.ve 

Once  again  it  needs  to  be  stres-Hiabilities  at  a  slightly  increased  finance  at  53/4  per  cent.  8°°^  PEI.  bower  s  letter  to  the  d.sputants|among  businessmen,  consumers  merely  adopt  and  table  the  r^ 

sed.  however,  that  the  blame  isUnterest  rate  The  Canadian  Bank  of  Com-  Premier  but  one  of  Quebec,  and  in  which  he  demanded  uninter-  and  speculators.  port  without  taking  any  positive 

an.  ,11  .ae.ald«l.  Canada.  gif.cdi""T'he"m"c  was  lai.ia.ad  by  .he  mlrC  h^r  .gjcjt  ptch™c  day  •  .'"am'lay's  rmh.”  my  a  ’  ‘r" 

with  great  orators  about  both  [provincial  finance  department  the 

the  good  and  bad  aspects  ofibecause  of  an  interest  in  bank  issue,  but  recommended  sale  of  ghost  about  August  1W4^  ^sland  political^j^^^^^^^  I„  ^.s  stern  letter,  the  presi-  the  strike  may  be  settled  wUh  a  „ot  going  to  sell  any  oil  or  limit 

Canada’s  economic  future,  is  sing-! interest  rates  and  Premier  W.  A.  the  new  P.G.E.  and  Toll  Author-  . -ru  .u-  g  g  ^  i  apparently  was  giving  the  small  wage  boost  and  no  pnee  ,n,port.s.  Only  government  action 
iilarly  poor  in  its  ability  to  findjc.  Bennett  claims  that  it  is  in  ity  issues  'to  the  bank  of  the  any  of  the  UN  men  Then  this  refugee  from  a  col-  disputants  one  last  chance  tojrise.  can  provide  the  foundation  for 

convincing  arguments  against  thelline  with  the  current  tight  money  government  itself.  classroom,  the  'nte  lectual  agree  on  a  contract  before  he|  Government  pressure  towards  one  or  actually  do  the  other, 

steadily  growing  cost  of  manufact-l market.  The  P.G.E.  also  went  on  the  invokes  the  80-day  injunction  of; a  settlement,  however,  is  qiiali- 

uring  here.  !  New  issues  approved  at  53, i  market  with  $10,000,000  or  more  fallows  of  pointed  out  that  history  was  with  the  Taft-Hartley  Act  to  sendified  somewhat  by  recollections  MorkeF  and  Supply 

On  the  west  coast  industrial! per  cent  were:  jo  per  cent  bonds  guaranteed  by  I’™  steelworkers  back  to  the  mills,  [of  what  happened  last  time  when  Complicating  the  whole  oil  In- 

supplies  for  the  various  primary!  Pacific  Great  Eastern  Railwayithe  government.  Bourque  an  au  auye  as  ar  ins  ance,  a  a  er  e  onsery  Mr.  Eisenhower  s  reprimandithe  industry  was  pressure  '''l^jdustry  approach  to  the  report  is 

industries,  farming,  fish  canning  notes  totalling  $10,661,489;  B.  C.i  The  provincial  finance  depart-  7  ^  ^  ^  vie  ^y  o  .  .  enne  came  early  after  his  return  herejgranting  a  big  wage  increase  other  major  factor  which  the 

etc.  can  now  be  laid  down  at  Power  Commission  notes  total-jment  claims  it  is  “quite  routine”  ^  ®y  ”  cnoug  .  a  across  ^  from  Europe,  following  reportsj  which  was  followed  by  a  -sLff  commission  skirted  around  after 

prices  often  as  much  as  ten  per  ling  $19,000,000;  B.  C.  Toll  High-  to  provide  for  sale  of  government  ancient  pro-  o  owe  y  a  sweep  r  e  Labor  Secretary  Mitchell |  price  fise.  giving  some  length  to  its  exposi- 

cent  lower— after  being  shipped  ways  and  Bridges  Authority  agency  issues  to  the  government. ''■"oe  contented  enough  under  the  onserva  ives  own  ere  i  a  e  jj^g^  gyring  his  absence,  the  Another  factor  here,  f^owever,  jg  jg^j  fjgjjggg  This  is 

across  the  ocean  and  through  notes  totalling  $12,945,455.  The  bank,  as  the  government’s  Grand  Seigneur,  would  be,  it  summer  o  ames  .  ew  .  strike  moved  no  closer  to  settle- ,  is  the  present  state  of  steel  in-  problem  of  supply,  which  is 

the  Panama  Canal _ than  similar  ’P^e  new  notes  represent  a 'fiscal  agent,  provides  a  line  of  seems  to  me,  far  from  happy  Now  after  this  ecomium  to  my  ment  and  that  the  disputants' ventories.  Some  users  are  be-  j,gjj  (jy  Harold  Rea,  president 

supplies  produced  right  in  Bri-  “roll-over”  in  financing  to  refundjeredit  for  crown  agencies,  but  with  a  government  led  by  these  friend  the  egghead,  let  me  move  were  meeting  for  only  briefiginning  to  feel  the  pinch  of  short  yf  Canadian  Oil  Companies  Limit- 
tish  Columbia.  issues  floated  earlier.  the  province  can  invest  in  the  apprentices.  on,  to  point  out  that  whereas  periods.  I  supplies.  And,  while  they  are  ed,  to  be  just  as  important  as 

The  situation  is  no  different  in  Previous  issues  of  Pacific  notes  if  it  has  a  current  revenue!  Smallwood,  Liberal  Premier  Matheson  had  a  Business  boomed  and  prices  still  giving  general  support  to  markets.  Under  present  provin- 

other  parts  of  the  country  Eastern  Railway  notes  [surplus.  This  is  said  to  give  a'P®^''®®'’®  dilemma  is  Joes  op- 26-4  majority  on  the  morning  of  g^g^gjj  following  the  settlement  the  industry  in  its  efforts  to  cial  regulations,  there  is  a  built- 

though  the  west  coast  areas  P®'*^  ^  P^*^  previous  I  fluidity  or  effective  use  of  re-|P®''^'*'’'^y-  Loquacious  Joe  is  September  1,  that  Baby  Premier  gj  jg^j  strike  in  1956.  The!  break  down  make-work  provi-  in  tendency  to  develop  oil  re- 

ctanH  nt.t  nf  r-niirvo  as  aanmp  ®®t®s  ®f  **1®  P-G-  Power  Com-|venue  in  the  government’s  day-|®^®“*  himself  across  Elect,  the  new  71  year  ggyg|.gg^ggj  doesn’t  want  the! sions  in  labor  contracts,  the  per- serves  too  fast,  regardless  of  how 

stana  oui,  or  course,  as  a  some-  .  ..  . .  ....  .  <- _ oii  tvip  ...nrM  iiuoitpr  ci-.q.u  Kq/I  a  inn.d/ipri  “  I.  _ .  . 


(Continued  on  Page  10)  they  begin  comparing  prices. 


"More"  information'may  be’ pro-  "P®*'’  •voiUblt.  The  price  reitot  ere  ox-  would  be  piped  into  the  United  ~  - - 

viHpH  latpr  ihi«  vpar  In  ihp  px-  !»•«♦•«*  *>•  permanent  and  may  moan  raal  compotitlen  From  States  for  distribution  to  the  S^ouP  was  that  tne  commission  imperial  also  pointed  out  that 

re»rt  of  L  Rwl  C.“  oorthwool  otaloo  and  CalKornia.  “  ekaellan.  report  i, 

mission  on  Price  Spreads.  Mr.  »  ♦  ♦  Mr.  Bailey  sold  a  lengthy  steel  and  they  »ere  prepared  to  give  piam,  i„  |,„||,  o„,. 

Fulton  said  The  report  is  ex-  ^  *''’'”9  '*  '"'•’•"9  upwardi,  that  ii  th#  real  cost  strike  in  the  U.S.  could  mean|UP  demand  for  an  immedi-iario  have  for  several  years 

pected  to  touch  upon  the  use  of  '*'''"9'  **  '♦  •Weets  th#  houtowifo  and  which  hat  nothing  to  that  steel  for  big-inch  pipe  would  [ate  pipe  line  until  the  possibilitiesjbepn  carrying  out  a  progressive 
stamps  as  sales  promotion  gim-  **"  "higher  doctors'  foes"  or  incroattt  in  car  pricts.  Thera  have  lo  be  ordered  from  Euro-jof  exports  had  been  fully  investi- poUgy  gf  c,„(jgg  ^g^j^  Montreal 

Is  some  conctm  that  this  should  bo  to  at  a  tim#  whan  th#  bulk  pean  sources,  possibly  Great  gated  and  tested.  [refinery  shipments  to  Ontario 

A  kpv  aiipstion  in  Ihp  issue  is  **  ""  '*  9''®wn,  as  comparad  with  winter,  when  Britain  or  Germany.  ;  Only  one  independent  really, and  substituting  products  refined 

whether  stamos  mav  be  found  '*  contra-seasonal.  He  said  it  is  possible  no  work] Protested  vigorously  that  govern-  Ontario  from  Canadian  crude, 

t  J  r g  «  ♦  can  be  done  until  next  year  on, ment  intervention  should  take 

srt  forth\y  larShvi^^^^^^^  The  boom  continues  in  paper  board,  and  thus  In  pulp  sales,  ‘he  proposed  336.mile  line  from  place  immediately.  Alex  Bailey.  Foreign  Derelopmentf 

are  illegal  if  so  found’  But  High  level  of  consumer  goods  purchases  is  the  main  reason  for  the  Borland  River  field  in  North- of  Bai  ey  e  urn,  cas  iga  e  e  Undprlying  all  the  expressed 

IpthPr  thPv  fi,  tW*  dovtlopmont.  west  Alberta  to  the  B.C.  border  report  for  “simply  giving  the  in-  opinions,  however,  is  a  Sg  ot 

whether  they  fit  that  deDnition  ^  ^  ^  at  the  Crowsnest  Pass.  This  ternational  oil  companies  18  unrest  about  the  march  of  inter- 

has  yet  to  be  fully  established.  number  of  buildino  materials  oriees  are  under  oretsura  "’®®"  *’’®  ''"®  would  not  be  months  to  market  their  foreign  national  events.  Within  the  past 

In  Lo’„d.r  o7  “  . . .  •>»»  ’  Am!:,,  “"'P'*'"'  "»  gP"  »"  St, '  A.rl?rhriVol«''‘'c.i." 

along  those  lines.  The 'stamp;  wpee"  herd...  hit.  Reeent  pel..  r«l«ti«i.  h...  br««l.l  'W"  'P"'  P'P"  ™reat  problem”" ‘  “  "" 

worn  fn..n/i  *n  hn  ineiiffininntiv  buyers  interest  Into  the  market.  ^  proDiem.  other  Middle  East  reserve  on  its 

^  e><g>.g>  Mr.  Bailey  said  the  company;  Most  of  the  independents  ac-  hand.s.  The  commission  rightly 

e  in  as  to  w  ere  ey  were  Reduction  in  house  building  activity  is  also  putting  pressure  expects  there  will  be  difficulty  cepted  the  conclusions  about  the  ^^e  world  surplus  of 

***^ifnj  ^  ®"  ^‘"■nitur#  and  appliance  makers  and  producers  of  pormanont  financing  the  project.  There  will  pipe  line  with  resignation.  The  with  us  for  a  long  time  - 

...  in$tallation»  tuch  as  plumbing  and  othtr  facilitits.  be  difficulty  obtaining  bank  loans,  major  companies,  of  course,  African  oil 

It  was,  however,  a  technical  ,j,  especially  if  permits  to  export  looked  on  this  part  of  the  report  ggst  oil  from  its  traditional 

victory.  The  U.S.  dollar,  in  terms  of  th#  Canadian  dollar,  was  at  gas  are  not  a  certainty,  he  said,  as  a  vindication  of  their  long-  European  markets  and  will  force 

Most  opponents  of  trading  ^  discount  of  4%  per  cent  as  of  neon  Wednesday.  'The  exporting  companies  in-  standing  opposition.  Some  of  it  to  seek  a  market  in  North 

■stamps  believe  the  only  way  they  volved  are  Alberta  and  Southern  them  feel  that  the  trial  period  America.  Oil  is  increasingly  be- 

can  be  prohibited  is  by  legisla-  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  Natural  Gas  Company  and  West-  is  too  short.  Other  interests  arer.^^^  ^policy 
tion.  This  has  been  done  in  one  as  at  close  on  Tuesday  was  33.40-33.40.  coa.st  Transmission  Limited.  convinced  it  is  too  long.  world. 

They  have  received  export  per-  Imperial  Oil  particularly  point-  In  this  context,  the  argument 
limits  from  the  Alberta  govern-  ®d  that  it  had  for  a  long  is.  Canadian  oil  companies  can- 
Will  Liberals  Now  Have  [ment  for  3,100,000,000  euWe  feet  time  been  implementing  just  ente^S^"thT/^hi%®omml2nn 

of  gas  during  the  next  25  years  kind  of  “continental  policy”  re- 

Rptfpr  r.hflTlPP  In  Olfpbpp^  commended  by  the  commission,  the  help  of  the  dominion  govern- 

XI*  .  ! recently-formed  National  Energy  by  negotiating  “s  w  a  p  p  i  n  g”  ment  in  the  form  of  selective 

-  Board  and  an  import  permit  from  agreements  for  export  of  Cana-  quotas  on  imports,  to  put  pres- 

\A/:»k  "I  .  "  kAlmUt.  the  U.S.  Federal  Power  Commis-  dian  crude  in  return  for  conti-  international 

With  Deoth  Ot  Le  urond  deigneur.  Might  .  .  ,  .  „  •  iwnnirooi  Cwon  companies  which  cannot  make 

*  ’  various  states  agencies,  nued  imports  at  Montreal.  Swap-  because  their  narenf  enm- 

Moke  It  in  Election  After  Next  —  P.E.I.  The  FPC  is  to  begin  hearings  on  ping  efforts  have  not  been  too  panics  don’t  produce  oil  in  Can- 
Liberols  Only  Got  Whot  They  Asked  For.  applications  Oct.  is.  successful  to  date,  it  is  admitted,  ada  or  don’t  have  refineries  in 

Bv  TEMPUS  ^  •  ^9  I  How  far  this  rumbling  will  go 

_ _ _ Settlement  in  Steel  S 


With  Deoth  of  "Le  Grond  Seigneur,"  Might 
Moke  It  in  Election  After  Next  —  P.E.I. 
Liberols  Only  Got  Whot  They  Asked  For. 

By  TEMPUS 


Good  Terms  on  B.C. 
Contingent  Financing 

Special  to  Tht  Financial  Times 


Feared  as  Boom-spur 


with  the  Dominion  cabinet  is  the 
stickler  right  now.  Premier 
Manning  of  Alberta  has  been 
striving  to  get  a  meeting  to¬ 
gether  to  draft  a  national  policy 
for  oil,  as  suggested  in  the  re¬ 
port. 


s  but  recommended  safe  of  political'predictions.  It  jg  ^is  stern  letter,  the  presi-|the  strike  may  be  settled  with  a  ggjgg  jg  ^g,,  ggy  gj,  g^ 

new  P.G.E.  and  Toll  Author-  . ^  be- will  be  a  Conservative  sweep.  ^gg^  apparently  was  giving  the  small  wage  boo.st  and  no  price  j^pgr,;;  Qnly  government  action 


The  situation  is  no  different  in!  Previous  is.sues  of  Pacific  notes  if  it  has  a  current  revenue  rieimci  uiucdi  mamcau..  .mu  <•  Business  boomed  and  prices  suii  giving  general  support 

other  parts  of  the  country  al-^^''®^^  Eastern  Railway  notes  [surplus.  This  is  said  to  give  dilemma  is  Joes  op- 26-4  majority  on  the  morning  of  ggg^gjj  following  the  settlement  the  industry  in  its  efforts 

though  the  west  coast  areas|P®’*^  ^  previous  I  fluidity  or  effective  use  of  re-|P®’'^'**’*^y'  Loquacious  Joe  is  September  1,  that  Baby  Premier  gj  ^jjg  jg^j  strike  in  1956.  The'break  down  make-work  pn 

conH  nut  nf  nniircn  ac  a  enmo  lootes  of  the  B.C.  Power  Com-|venue  in  the  government’s  day-|®bout  to  talk  himself  acrossjElect,  the  new  71  year  old  government  doesn’t  want  thelsions  in  labor  contracts,  the  p 


what  extreme  example,  consider-  mission  and  the  Toll  Authority  I  to^lay  financing. 
ing  the  distance  between  the 


Canada.  Go  ye  into  all  the  world  [Walter  Shaw  had  a  game  thing  to  happen  this  year.jiod  during  which  they  can  afford  j  fast  markets  grow. 


market  and  the  foreign  supplier.. 

The  situation  has  deteriorated 
as  between  Canada  and  the  U.S.' 
on  the  one  hand,  and  foreign 
producers  on  the  other. 

While  our  direct  and  indirect 
costs,  including  the  cost  ofj 
money,  the  impact  of  taxation, 
and  the  demand  for  an  impres¬ 
sive  standard  of  living  have  in¬ 
creased  all  along,  prices  have, 
been  stabilised  in  Europe  and 
there  have  been  some  significant 
declines. 

The  Mark-Up 

European  manufacturers,  for, 
instance,  have  been  able  to 
take  advantage  of  the  lower  raw 
material  prices  which  have  been 
evident  in  world  markets  for 
more  than  a  year.  They  have 
improved  their  competitive  posi-, 
lion  by  reducing  prices  to  such' 
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5.10 
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Que  3/69 

5.10 
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- and  preach  the  gospel,  was  the  majority  of  22-8  for  the  Tories  particularly  when  the  economy  is 

['advise  given  to  St.  Paul.  That  is  before  he  went  to  bed  that  night. - 

.  1  Ayf  1  ,  1^*’®  PEI,  smallest  of  the  tenll 

tal  Markets  Ismall  of  Newfle  IS  giving  him-  gj^g^^  ^g  „gg^,g  jg 

,SE  .  bosom  of  the  mother  parliament,  W/l-  „  J- 

—NEW  YORK—  ™  !"  at  Ottawa.  W  Iiat  S 

This  Last  Year  [^“®®®||'  rananlrir^nu'rr  Rnw  ®"®  features  of  thisi 

week  week  ago  !ear  shot  of  Canadas  own  Bow  ,  ,  .u 

r  %  l  IBells,  the  parliamentary  Big  '""‘“'J  Index  to  Compenie.  . 

Ben  Anvwav  regardless  of  al- provincial: 

Money  4',.j  4<,-J  I  f®"'  ,  ^  5  I  minister  is  that  Ottawa  rather 

Fusion,  fact  is  that  in  Russell,  he  Prom  th#  Blotter  . 

“nn-  Bills  ,gan  get  the  coverage  of  the  Ot-  7 'u  ■  . 

day  3.9*  3.95  2.33  .  „  r-oii^,.,  ouA  t^^ought  that  the  Queen  s  county: 

hao  a  hrapp  nf  nnlitinal  farmer  was  no  match  for  the  six  Indeciiion  Arising  from  Me 
'merciaii  Paper  might  bag  a  brace  of  political  veteran  island  nremier  Make  for  Market  Wi 

day  ..  4H.5  43i-3H24ii-3(,  big  shots  to  gracc  his  Grit  pla- Pr®mier. 

{grm.  Conservatives  here  had  half 

- LONDON -  Out  in  Russell-or  really  here  written  off  Walter  Shaw  for  two  Y®*"-  Life  Insurance  —  Anott 

«,ry  Bills  in  Russell  where  my  typewriter  reasons.  The  first  was  that  they  bility  of  Life  Insurance 

day  3.45  3.48  3.10  jjg  ggf  3n(i  where  my  vote  is,  were  afraid  that  the  tight  money 

Bonds  I  Controller  Paul  Tardif  is  running  situation  had  hurt  the  islanders.  Gingell  Writes  of  a  Vacatioi 

j/60  ..  3.20  3.20  333  [gs  3  Liberal  against  Wib  Nixon.jThey  were  afraid  of  reper-| 
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to  Make  for  Market  Weakness  .  3 
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•  Prime  Rates. 


(Supplied  by  Royal  Bank  ot  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada.) 


[a  Liberal  seat  since  1878,  Russell  cussions.  Seconilly,  a  lot  of 
iwent  French  for  a  half  century,  Tories  were  afraid  that  failure 
and  is  now  returning  to  the  *’®*’®  **’®  Conservatives  to 

j  English  language  in  such  suburbs  com®  out  for  the  island  cause- 
as  my  own  Alta  Vista.  The  Tory  (Continued  on  page  6)  ■! 


Investors'  Inquiries  Ar#  Answtrod  —  on  Montreal 
Locomotive,  Cockshutt  Farm  Equipment  and 
Hiram  Walker  . 


There  is  an  increasing  feeling, 
'  even  among  some  of  the  inde¬ 
pendent  companies,  that  somq 
sort  of  rationing  should  be  im- 
i posed  on  development.  As  far  as 
[they  are  concerned,  rapid  devel¬ 
opment  of  production  without 
'markets  involves  tying  up  much 
needed  capital  on  a  diminishing 
return  basis. 

Thus  the  issues  within  the  in¬ 
dustry  are  not  clear-cut  and  the 
report  has  not  really  helped  to 
clarify  the  important  question  of 
!what  would  happen,  for  example, 
[if  a  major  field  were  discovered 
I  this  year  in  Manitoba  or  south- 
jern  Ontario.  The  threat  has  al- 
i  ready  appeared  prominently  in 
the  case  of  British  Columbia, 
where  any  one  of  these  pipe  lines 
I  proposed  for  moving  oil  from  tha 
northeastern  fields  would  ser- 
liously  diminish  the  Alberta  mar- 
I  (Continued  on  page  10) 
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THE  FINANCIAL  TIMES.  SEPTEMBER  11.  Corp'll 

Earnings  Off 
Lower  Income 


From  The  Blotter. . . 


Stock  Comment 

Results  for  the  first  half  of  the  year  for  GREATER  WINNI¬ 
PEG  GAS  were  said  to  be  better  than  anticipated.  Net  income 
amounted  to  $21,8%  as  compared  with  a  deficit  for  the  same 
period  in  1958.  Acceptance  of  natural  gas  by  the  public  in  the 
Winnipeg  area  has  resulted  in  a  gain  of  1.946  customers  since 
the  beginning  of  the  year. 

KROY  OILS  LTD.  plans  to  change  its  name  to  Pamoil  Ltd., 
‘because  of  the  many  unfortunate  incidents  associated  with 
the  name  of  Kroy  in  past  years,”  according  to  president  C.  R. 
Walker.  The  unfortunate  incidents  led  to  the  delisting  of  Kroy 
stock  from  the  American  exchange  on  April  13th.  1957  and  from 
the  Toronto  and  Canadian  exchanges  two  weeks  later. 

BONNYVILLE  OIL  A  REPINING  Corporation  has  acquired 
an  interest  in  Cinema  City  Inc.  a  new  company  formed  in 
Florida  to  make  movies  in  that  area.  Bonnyville  also  owns  or 
holds  interests  in  26  oil  wells  in  Alberta  which  were  shut  in 
early  1958.  A  1,000  barrel  a  day  refinery  owned  and  previously 
operated  by  a  subsidiary,  was  closed  at  the  same  time.  The 
stock  which  had  a  high  of  $2.20  in  1955  is  currently  trading 
around  3.5c. 

DECALTA  CRUDE  oil  sales  and  other  operating 
revenues  totalled  $1,143,000  (17c  a  share)  in  the  first  6  months 
of  this  year,  an  increase  of  $90,000  over  the  equivalent  period 
in  1958.  While  the  company  was  able  to  increase  its  oil  pro¬ 
duction  by  16%  during  the  first  half,  the  increase  in  revenue 
from  this  source  was  partially  offset  by  a  cut  in  crude  oil 
prices  in  the  second  quarter.  The  stock  had  a  high  of  $3.00  a 
share  in  19.57  and  is  currently  trading  around  $1.60. 

❖  ❖  ♦> 

Continuity  of  Dividends 

For  an  investor  seeking  absolute  surety  of  dividends  from 
common  stocks,  the  past  record  of  payments  over  the  years 
should  be  some  guide.  Generally  the  banks,  the  trusts  and  the 
utilities  have  paid  dividends  without  interuption  since  their 
formation.  But  outside  these  groups,  the  Top  Twelve  con¬ 
tinuous  dividend  payers  in  Canada  are  as  follows: 

Since  1880,  Imperial  Oil;  1902.  Ogilvie  Flour;  1906,  Pen¬ 
mans;  1909,  British  American  Oil;  1911,  Dominion  Textile; 
1911,  Imperial  Tobacco;  1912,  Dominion  Bridge;  1915.  Steel  of 
Canada;  1917,  Dominion  Glass;  1917,  International  Petroleum; 
1925,  Canadian  Oil  Companies;  1925.  Page  Mersey  Tubes. 

❖  ❖  ❖ 

Notes  from  the  D.B.S. 

The  General  Wholesale-Price  Index  (1933-39—100)  edged  up 
0.1%  between  June  and  .July  this  year  to  231.0  from  230.7. 

Domestic  Exports  to  all  countries  rose  in  July  to  $422.8 
million  from  $413.2  million  in  the  same  month  last  year, 
bringing  the  seven-month  total  to  $2,781  million  versus  $2,748 
million  last  year. 

Increases  were  posted  in  the  month  of  July  as  compared 
with  the  corresponding  month  last  year  in  the  exports  of 
uranium  ores  and  concentrates,  asbestos  and  products,  farm 
implements  and  machinery,  newsprint,  pulp,  planks,  and 
crude  petroleum. 

There  were  decreases  in  the  value  of  cattle,  copper,  nickel, 
line  and  fertilizer  exports  during  the  month.  July  consumption 
of  domestic  crude  oil  fell  to  12.2  million  barrels  from  12.7 
million  a  year  earlier,  while  that  of  imported  crude  advanced 
to  9.7  million  from  9.3  million.  However,  total  crude  oil  con¬ 
sumption  by  Canadian  refineries  to  the  end  of  July  was  13% 

❖  ♦ 

Monthly  Dividends 

In  an  era  of  monthly  budgeting  and  monthly  payments, 
some  investors  may  be  interested  in  being  sure  to  receive  at 
least  one  dividend  each  month.  Some  U.S.  corporations  are 
now  paying  monthly  dividends  but  usually  dividends  are  paid 
quarterly  in  Canada.  Some  companies  pay  only  twice  yearly  as, 
for  instance,  Canada  Steamship  Lines  and  Canada  Packers, 
and  some  only  once  a  year,  as  Canadian  Wallpapers. 

However  any  of  the  following  combination  of  holdings 
would  assure  some  divided  in  every  month  of  the  year.  Algoma 
Steel,  Consumers  Gi>s  arid  Canadian  Bank  of  Commerce. 
Aluminium  Ltd.,  Canadian  Breweries,  and  Imperial  Bank.  In¬ 
ternational  Nickel,  Dominion  Foundries  and  Steel  and  Domin¬ 
ion  Tar.  Your  broker  will  be  able  to  work  out  a  similar 
combination  from  the  stocks  of  your  choice. 

❖  «  ❖ 

Alaskan  Oil 

Alaskan  Oil,  which  one  day  may  offer  stiff  competition  to 
Canadian  oil  on  the  West  Coast,  is  already  in  the  news.  About 
650  barrels  a  day  are  being  produced  from  the  Swanson  River 
unit  south  of  Anchorage,  the  capital  of  Alaska.  In  this  opera¬ 
tion  Standard  Oil  of  California  is  associated  with  Richfield  Oil 
Corp.,  Union  Oil  Co.,  and  Ohio  Oil  Co.  The  oil  is  currently 
being  shipped  by  truck  to  Seward  and  thence  to  Richmond, 
California,  where  it  is  refined.  A  pipeline  to  replace  the  truck¬ 
ing  operation  is  already  under  study. 

❖  ♦ 

New  York  Volume 

Trading  on  both  the  New  York  and  the  American  stock 
exchanges  is  setting  new  records  this  year.  By  the  end  of  Aug¬ 
ust  564.6  million  shares  had  been  traded  on  the  Big  Board. 
This  compared  with  the  previous  post  war  high  of  450  million 
in  1955.  On  the  American  exchange,  the  volume  to  date  is  272.0 
million  shares  which  compares  with  128.7  million  shares  for 
the  same  period  in  1958. 


Power  Corp.  of  Canada  Ltd 
reports  for  the  fiscal  year  ended 
June  30,  19.39,  net  earnings  after 
all  charges  of  $2,200,589,  equai 
after  preferred  dividends,  to  $2.53 
per  share  on  the  common  stock, 
compared  with  $2,273,054  or  $2.63 
per  share  in  the  preceding  year. 

Dividends  on  the  common  were 
$2  per  share,  unchanged. 

Gross  revenues  for  year  under 
review  amounted  to  $3,019,875 
against  $3,133,368.  The  report 

.states  that  the  reduction  in  pro-  co.  I 

Hits  was  due  mainly  to  a  decline 
of  some  $180,000  in  dividends  re¬ 
ceived  from  Bathurst  Power  and 
Paper  Co.  Ltd. 

Operating  expenses  were  down  _ 
to  $313,713  from  $384,239  in  1958.jB.d 
interest  charges  were  $432,500||J; 
against  $433,250  and  income  taxesiBx!  Electric  4w%  2.2I 

were  $73,073  against  $42,825.  b.c.  E'efric  av,%  .  2.1M 

Profits  realized  on  sale  of  in-  b.c.  Telephone  c  .  2.00 

ve.stments  totalled  $725,274.  ThislBu'W'"*  .  ‘ 

amount  was  transferr^  to  in-  **  . 

vestment  reiterve  which  nowl 


DIVIDEND 

DECLARATIONS 


Rate’ 

Oiv. 

193* 

t 

t 

Payable 

Record 

Paid 

Abitibi  P.  ft  P.  C  .  .. 

1.79 

.42V) 

Oct. 

1 

Sept. 

1 

1.70 

Acadia  Atl.  Sugar  C  . . 

.60 

.la 

Oct. 

1 

Sept. 

10 

.57Vk 

Acadia  AIL  Sugar  CL  * 

A’  .. 

1.20 

.30 

Oct. 

Sept. 

10 

1.20 

Acadia  Atl.  Sugar  pM. 

5.00 

1.23 

Sept. 

15 

Aug. 

20 

3.75 

Algoma  Steel  C 

1.99 

.25 

Sept. 

30 

.\ug. 

29 

.73 

Anglo-Cdn.  Telephone  Cl. 

.  4%% 

"A' 

1.20 

.30 

Dec. 

Nov. 

10 

1.20 

pfd. 

2.25 

.56U* 

Nov. 

Oct. 

9 

2.25 

AnsloNfld.  Development 

.20 

.0.1 

OcIA 

2 

Sept. 

4 

.20 

Afbeatoa  Corp. 

1.20 

.30 

Sept. 

39 

Sept. 

9 

.90 

J.H.  Aahdown  Rardw.  Cl. 

"B” 

.72 

.18 

Oct. 

Sept. 

10 

.72 

Atlantic  Acceptance  Pfd. 

“Sa" 

1.10 

.33 

Sept. 

14 

Aug. 

29 

I.IO 

Auto  Electric 

1.00 

.60 

Sept. 

21 

Sept. 

1.60 

Barber>EUla  of  Can.  .. 

3.20 

.80 

Sept. 

15 

Aug. 

31 

4.00T 

1.00 


Biltmore  Hats  C 
Bowater  Corp.  of  N.A.  y/o  pid.  2.50 
BowaUr  Cp.  of  N.A.  iW/.  pfd.  2.73 
Bralorne  Pioneer  Mines  .  .40 

T.  G.  Brifht  C  .  .1.00 

British  Am.  Bank  Not*  C...  1.50 

B.A.  Oil  1.00 

Electric  4%  4.00 

Electric  444%  .  4.75 

Electric  5% 


.6544 


stands  at  $9,684,000.  The  book 
value  of  investment  holdings  in 
creased  by  $2,081,000  to  $50,639,- 
000.  The  portfolio  had  a  market 
value  of  $86,730,424  at  June  30. 
19.39,  against  $79,177,000  a  year 
earlier.  Indicated  break-up  value 
of  the  common  shares  was  $89 
after  allowing  for  full  participa¬ 
tion  in  the  surplus  by  the  6  per 
cent  preferred  shares.  Break  up 
value  in  1958  was  $80  per  share. 

Oil  and  gas  pipeline  holdings, 
which  comprise  the  largest 


Canada  Iron  Fdries.  C  .  l  ad 

Canada  Life  4.50 

Canada  Wire  !■  Cable  Cl.  "B"  .  . 
Calftary  L  Edmonton  .10 

Canada  Elooring  Cl.  "B”.  .  1.00 

Canada  Packers  Cl.  'A'  Sa.  .  1.75 

Canada  Packers  Cl.  ‘B*  8a.  .  1.75 

Canada  Permanent  Mtgc .  2.00 

Canada  Safeway  Pfd .  4.40 

Canada  Steamship  C  Sa .  1.40 

Calgary  Power  .  2.00 

Cdn.  Gen.  Electric  .  5.00 

Cdn.  Bank  of  Commerce  ....  1.50 

Cdn.  Breweries  C  .  1.50 

Pfd.  .  1.23 

Cdn.  Canners  Cl.  'A'  . 75 

Cdn.  Celanese  Ltd.  C  . 50 

Cdn.  Ice  Machine  Cl.  "A” . 50 

Cdn.  Industries  Ltd.  C .  . 

Cdn.  Industries  Pfd .  3.75 

Cdn.  IngersoU  Rand 


vestment  category,  the  report!^;;;  wX'iUT*' A”"*". 


states,  represented  37  per  cent  |  Do  -b 
of  the  portfolio. 

Earned  surplus  at  the  fiscal 
year  end  stood  at  $6,289,534 
against  $5,957,025  a  year  earlier. 


CIP's  New  Lab 
For  Packaging 
Material  Study 


David  It  Frere  Cl.  'A*  .. 
Dist.'Seasrams  .... 

Dominkm  Coraet  . 

Dominion  Fdries.  It  Steel 
Dominion  Glass  ^  . 


Bowater  Paper  Corp.  Shows 
Increase  in  Trading  Profits 


The  interim  dividend  declared 
last  year  was  on  the  basis  of 
4‘/2  per  cent  of  the  £1  par  value 
of  each  common  share.  This 
amounted  to  about  10.8  pence,  or 
12‘,4  cents,  a  share. 


equip- 


Eddy  Match  Co.  .  I.Sd 

EXldy  Paper  C  .  1.50 

Famous  Players  .  1.50 

Fanny  Farmer  .  1.00 

Ford  ol  Canada  Cl.  ‘A’  _  5.00 

Ford  of  Canada  Cl.  ‘B’  _  5.00 

Foundation  Co.  of  Can . 30 

Frank  W.  Horner  Cl.  “A’'..  .30 

Fraser  Co .  1.20 


Gatineau  Power  C  ... 

Giant  Yellowknife  . . 

Goodyear  Tire  C  . 

Great  Lakes  Paper  C 
Gunnar  Hinca 


I  East  Kootenay  Power  pfd. 

_  !  Eastern  Bakeries,  Pfd. 

,  ,  ,  ,  .  !  ..  ..  (extra) 

A  modern  research  laboratory  |  Economic  investment  Trust 
to  produce  better  packaging  in 
the  corrugated  container  and  bag 
fields  is  being  built  in  Pointe-aux- 
Trembles  at  a  cost  of  $100, (K)0,  it 
has  been  announced  by  P.  A.  Sar¬ 
gent,  vice-president  in  charge  of 
converting  operations  for  Cana¬ 
dian  International  Paper  Com¬ 
pany. 

This  laboratory  will  be  housed 
in  a  new  wing  of  the  Pointe-aux- 
Trembles  plant  of  Hygrade  Con¬ 
tainers  Limited,  a  subsidiary  of 
Canadian  International  Paper 
Company  which  manufactures 
corrugated  containers  and  will  be 
completed  by  mid-October. 

In  addition  to  serving  Hygrade 
Containers  the  laboratory  will 
function  as  well  for  a  second 
C.I.P.  subsidiary.  The  Continen¬ 
tal  Paper  Products.  Ltd.,  which 
manufactures  grocery  and  spe 
cialty  bags  and  heavy  kraft  mul- 
tiwall  bags. 

The  new  laboratory  will  be  the 
most  modern  in  Canada  and  out¬ 
fitted  with  the  latest  in 
ment. 

The  laboratory  will  be  staffed 
and  directed  by  C.I.P. ‘s  research 
subsidiary.  Industrial  Cellulose 
Research  Limited.  The  staff  will 
be  headed  by  Dr.  Hans  H. 

Mahler,  a  Swiss  chemist  with 
broad  experience  in  the  packag¬ 
ing  field. 

In  addition  to  the  Pointe-aux- 
Trembles  plant,  Hygrade  Con¬ 
tainers  Limited  operates  corru¬ 
gated  container  plants  at  Rex 
dale,  near  Toronto,  Ontario;  at 
London,  Ontario;  and  at  St 
John’s,  Newfoundland. 

A  new,  $2,500,000  paper  special¬ 
ty  converting  plant  built  for  The 
Continental  Paper  Products, 

Limited,  in  Pointe-aux-Trembles 
east  of  the  Hygrade  building  is 
now  coming  into  operation.  Con¬ 
tinental  also  operates  a  plant  in 
Regina,  Saskatchewan  which  pro 
duces  heavy  kraft  multiwall  bags 
for  cii.stomers  in  Western  Canada. 


4.00 

1.60 


5.00 

1.50 

1.20 

3.00 

.30 

.50 

2.00 


Hamilton  Cotton  pfd.  .. 
Hinde  Si  Duuche 
Howard  Smith  Paper  C 
Hudson  Bay  Minins 

Imperial  Investment  Cl. 


Imperial  Life  Assurance 

Imperial  Oil  .  1.20 

Imperial  Tobacco  C  .  .50 

Imperial  Tobacco  Pfd.  "Sa”  0% 

Industrial  Acceptance  Corp.  C  1.00 

IngersoU  Machine  Cl.  ‘A’ . 50 

International  Nickel  C  .  2.50 

International  Paper  C  .  3.00 

International  Paper  Pfd .  4.00 

Investment  Foundation  C  _  2.40 

Investment  Foundation  pfd.  3.00 

Investors  Synd.  Cl.  ‘A’  and  C 

Jamaica  Public  Service  . 

Kerr-Addison  Gold  . 50 


tc  'B' 

&  ‘B* 


John  Labatt  . 

Alfred  Lambert  CL  *A* 

Alfred  Lambert  Cl.  A' 

Leltch  Gold  Mines  Sa . 05 

Walter  M.  Lowney  I.OO 

Leverage  Fund  of  Can . 

Macassa  Mines  . 12 

Gordon  Mackay  Si  Stores  Cl.  ‘A’  .50 

Gordon  Mackay  5i  Stores  Cl. 'B'  ,30 

MacLaren  P.  &  P.  2.00 

MacMillan  A  Bloedel  Cl.  ‘A’  .  .80 

MacMiUan  A  Bloedel  Cl.  B’  .  1.00 

Manitoba  Sugar  Pfd.  "Sa”  ..  6.00 

Massey-Ferguson  C  . 40 

Minnesota  A  Ontario . 

J.  S.  Mitchell  .  1.25 

Modern  Containers  Cl.  "A”..  1.00 

!  Molsons  Brewery  Cl.  "A” . 90 

m.  "B”  ..  .90 

!  Montreal  Trust  .  1.20 

National  Grocers  C  . 50 

National  Hosiery  Cl.  "B” . 32 

National  Steel  Car  . 

National  Trust  Co .  1.60 

Niagara  Wire  C  . 50 

Noranda  Mines  .  2.00 

Normetal  Mining  . 

North  Star  Oil  Cl  'A*  . SO 

North  Star  Oil  C  . 

Northern  Quebec  Power  C  ..  1.50 

Northern  Telephone  Co.  C . 10 

.Nova  Scotia  Light  "Ord.” . 60 


1.00 

1.20 

1.00 


London.  Ei\g.  —  The  Bowater 
Paper  Corporation  Ltd.,  and 
subsidiary  companies  reported  a 
trading  profit  equivalent  to  $25,- 
385,000  for  the  first  half  of  1959. 

The  figure  for  the  first  six  months 

of  1958  was  $24,626,000.  In  3  message  accompanying!  , 

Consolidated  profits  to  June  30,, the  interim  financial  statement,!  W.  E.  Duggan  Gray  has  beenilf;*;;^"^  . 

1959,  totalled  $14,401,000  compar-|gj|.  gj-jj,  Bowater  recalled  he  hadP^*^®*^  general  manager  of  Col-  superior  Propane  c  .40 

ed  with  $15,257,000  for  the  samejg^^pre^jjed  the  view  earlier  this Sales  Ltd.,  which | superior  Propane  c  extra  . 

jyear  that  “it  would  be  not  un-j^'*^  have  its  head  office  in  theig.  xembijn  c  . *0 


Columbia  Cellulose 
Forms  Soles  Compony 

Announced  by  T.  N.  Beaupre, 
president  of  Columbia  Cellulose 
Co.  Ltd.,  is  the  formation  of 
Columbia  Pulp  Sales  Ltd. 

This  new  company  will  distri¬ 
bute  the  products  of  the  Prince 
Rupert  mill  of  Columbia  Cellu¬ 
lose  which  manufactures  bleach¬ 
ed  sulphite  dissolving  pulps  and|st, 
high  alpha  specialty  pulps.  Col¬ 
umbia  Pulp  Sales  Ltd.  will  also 
market  Celgar  Kraft  pulps 
which  will  be  available  by  the 
spring  of  1%1  from  the  new  mill 
now  under  construction  in  the 
[Arrow  Lakes  District  of  British 


Ocean  Cement  . 

Ogilvie  Flour  C  . 

Ontario  Loan  . 

Ontario  Steel  Prods.  C 

Page  Hersey  Tubes  _ 

Powell  River  . 

Power  Corp.  C  . 

Provincial  Transport  C 


Quebec  Teslephonc  C 
Quemont  Mining  C  . . 


.50 


RAM  Bearings  .  1.10 

..  ..  (extra)  . 

Rggent  Fund  . 

James  Robertson  Co .  1.00 


Robinson  LltUe  A  Co.  C 
Russell  Industries 


Lawrence  Corp.  C  . . 

Salada-Shirrilt  Horsey 
Shawinigan  W.  A  P.  Cl.  ‘A‘ 
Shawinigan  W.  A  P.  CL  'B' 
Sherwin  Williama  Co.  C  . 
Sicks  Breweries  C  . 

Sllknit  Ltd.  C  . 

Silverwood  Dairies  Ltd.  Cl. 
Silverwood  Dairies  Ltd.  Ci.  '1 

Simpsons  Lt(L  . 

Southam  Co . 

Standard  Brands 


period  of  1958.  After  providing 
$5,544, (K)0  for  taxes,  the  consoli¬ 
dated  net  profit  totalled  $8,857,000 
compared  to  $9,097,000  for  the 


Building,  Vancouver, 


Texaco  (Can.)  C 
Tip  Top  Canners  Cl.  "A”  • 
Toronto  Gen.  Trusts 
Traders  Finance  CI.  "A”  . . . 
TYaders  Finance  Cl.  "B”  . 

Union  Acceptance  Corp.  C 
United  Fuel  ‘A’  pfd . 


1.60 

2.40 

2.40 

.30 

3.00 


Viiu  Ltd .  3.00 

Westeel  Products  . 

Western  Grocers  Cl.  "A” _  2.00 

Western  Plywood  Cl.  "B” . SO 

George  Weston  Cl.  "A”  . 70 

Georg*  Weston  CL  "B” . 70 

Wool  Combing  Corp . 50 

Zenith  Electric  C  . . . 


.874!i 

,87ta 


.37% 

.31% 

.1544 


.75 

1.23 

1.25 


Chartered  Trust  .  1.50 

Consolidated  Paper  .  1.60 

Consumers  Gat  .  1.00 

R.  L.  Crain  C  . 

Crown  Trust  .80 

Crown  Zellerbh.  (Can.)  Cl. 


1.00 

3.00 
1.20 
1.00 
1.20 
2.00 

Store*  • .  1.25 

Tar  C  . 60 


.37% 

.25 

1.25 

1.25 

.12% 

.12% 

.30 


Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct. 

Sept. 

Sept. 

Oct: 

Oct. 

Oct. 

Oct. 

Oct. 

OcL 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 
Sept.  ; 
Oct. 

Oct. 

Sept. 
Sept.  1 
Oct. 

Oct. 

Oct.  1 
Sept.  1 
Nov, 

Sept. 

Oct. 

Oct. 
Sept. 
Sept.  3 
Sept. 

Sept.  11 
Sept.  .10 
Sept.  13 
Sept. 

Oct. 

Oct. 

Oct. 


15 


15 


Sept. 

Se^. 

Sept. 

Sept, 

SepL 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

sept. 

SepL 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept.  : 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

SepL 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept.  ; 

Aug.  1 

Oct. 

Aug. 

Sept.  3 
Sept.  3 
Sept.  1 
Sept.  1 
Aug.  1 

Aug.  2 
Sept.  1 
Aug.  1 
Aug.  I 
Sept.  : 
Sept. 
Sept.  3 


reasonable  to  assume  that  the 
suits  for  the  current  year  might 

.  I  well  approximate  those  for  1958.”  A  will  also  be 

first  six  months  of  last  year.  'Alllgubject  to  the  adverse  effects  of  Montreal  staffed 

figures  are  converted  at  $2.80  tojthe  recent  printing  dispute  in  the  district  managers  Alex  H. 
the  pound  sterling  and  rounded  I  united  Kingdom,  he  did  not  gpp  Barber  and  Stanley  A.  Meig^i^ 
out  in  thousands).  any  reason  to  modify  this  fore-,.  ’  ,  ■ 

The  sum  of  $1,546,000  was  pro-  cast,  he  said  |Newfoundland  Pulp  and  Paper 

vided  for  dividends  on  the  pre-  sir  Eric  said  the  comoanv’s' o'"*  o''®”*'’ 

ferred  stock  of  subsidiaries  and  gamings  in  the  first  half  o^f  1959^  Mersey  Paper  Com- 

the  proportion  of  profits  attribut-.^ere  affected  only  to  a  relative-  Ltd.,  Liverpool  Nova  Sco- 

able  to  minority  interests,  leav-7y®';;inorde"r(^  bv  the  0^^  Bowaters  Southern  Paper 

ing  a  balance  of  profits  attribut- ‘^rike;  anv  adverse  ifrets  wouW^  Tennessee, 

able  to  the  corporation  of  $7,-, be  refloctbd  in  the  results  of  the anTtheloS^  RoaM''rnm'  *"<««“<• 

311,000.  Equivalent  figure  for  last! operating  subsidiaries  in  the,  ”  „  .  i»i.  laurim;  Arr. 

year  was  $7,638,000.  United  Lngdom  for  Jhe  second |{ir/  """'  ^aro-'.l^ _ 

Higher  provision  for  deprecia-ihalf.  ; — - _ _ _ 

tion  for  the  half  year  included  ai  !„  North  America  the  consump-  r*  1  J 

charge  in  respect  of  new  pro-|tion  of  newsprint  in  the  United!  i^OmOanV  IndeX  , 

Page*  e.g.‘83c  a  Share  In 

4  McWitters  Gold  9 


*40 

Oct. 

1 

Sept. 

1 

.10 

Sept. 

30 

Sept. 

10 

1.00 

Sept. 

30 

Sept. 

10 

.10 

Sept. 

30 

Sept. 

15 

.75 

Sept, 

IT 

SepL 

2 

1.2.5 

Nov. 

16 

Nov. 

5 

.45 

Sept. 

25 

Aug. 

31 

.30 

Oct. 

30 

Sept. 

30 

.75 

Sept. 

14 

Aug. 

14 

.12Va 

Sept. 

.10 

Sept. 

13 

.12V) 

Sept. 

30 

Sept. 

IS 

.50 

Oct. 

1 

Sept. 

18 

..30 

Sept. 

30 

Sept. 

4 

Sept. 

30 

Aug. 

28 

3% 

Sept. 

30 

Aug. 

28 

.40 

Sept. 

30 

Sept. 

4 

.12Va 

Oct. 

1 

sept. 

13 

.63(US) 

Sept. 

21 

Aug. 

24 

.75 

Sept. 

14 

Aug. 

21 

i.oo 

Sept. 

14 

Aug. 

21 

.60 

OcL 

15 

Sept. 

13 

.75 

Oct. 

15 

Sept. 

15 

.35 

Sept. 

.10 

Aug. 

31 

.22V* 

Oct. 

1 

SepL 

3 

.20 

Sept. 

24 

Aug. 

31 

.30 

Oct. 

1 

Sept. 

11 

SepL 

30 

SepL 

16 

.17V) 

Dec. 

31 

Dec. 

16 

.03 

Sept. 

15 

Sept. 

2 

.23 

oil. 

IS 

Sept. 

15 

.02 

Sept. 

IS 

Aug. 

31 

.03 

Sept. 

15 

Aug. 

18 

.12V) 

Sept. 

15 

Sept. 

1 

.12V) 

Sept. 

15 

Sept. 

1 

.30 

Sept. 

30 

Sept. 

11 

.20 

Sept. 

30 

Sept. 

4 

.23 

Sept. 

30 

SepL 

4 

3.00 

Oct. 

1 

Sept. 

15 

.10 

Sept. 

IS 

Aug. 

24 

.50 

Sept. 

30 

Sept. 

1 

.31*4 

Oct. 

1 

Sept. 

15 

.25 

Oct. 

I 

Sept. 

18 

.22  V) 

Sept. 

25 

Aug. 

28 

.22V) 

Sept. 

25 

Aug. 

28 

.30 

OcL 

15 

SepL 

30 

.13 

Oct. 

1 

Sept. 

12 

.08 

Oct. 

1 

Sept. 

4 

.20 

Oct. 

15 

Sept. 

17 

.40 

Oct. 

1 

Sept. 

15 

.15 

Oct. 

1 

Sept. 

9 

..iO 

Sept. 

15 

Aug. 

18 

.05 

Sept. 

30 

Aug. 

31 

.15 

Sept. 

13 

Aug. 

17 

.15 

SepL 

13 

Aug. 

17 

.40 

Oct. 

23 

Sept. 

30 

.02  V) 

Oct, 

15 

Sept. 

30 

.15 

Oct. 

1 

Sepl. 

2 

.1,1 

Oct. 

15 

Sept. 

21 

.30 

Oct. 

1 

Sepl. 

4 

.25 

Oct. 

1 

Sept. 

15 

.25 

Nov. 

13 

Oct. 

15 

.22V) 

Oct. 

1 

Sept. 

15 

.30 

Sept. 

15 

Aug. 

17 

.50 

Sept. 

30 

Sept. 

S 

.25 

Sept. 

30 

SepL 

14 

.45 

Oct. 

1 

Sept. 

IS 

.20 

Sept. 

30 

Aug. 

31 

.27 

Oct. 

1 

Sept. 

15 

.10 

Oct. 

1 

Sept. 

15 

.03 

Sept. 

15 

Aug. 

24 

.25 

Sept. 

15 

Aug. 

28 

.20 

Sept. 

30 

Sept. 

13 

.15 

Sept. 

30 

Sept. 

16 

.25 

Oct. 

33 

Sept. 

2.5 

.06 

Sept. 

15 

Aug. 

25 

.50 

Oct. 

2 

Sept. 

2 

Oct. 

2 

Sept. 

2 

.45 

Nov. 

2 

Oct. 

9 

.30 

Sept. 

16 

.lug. 

28 

.25 

Sept. 

15 

Aug. 

31 

.1.3 

Oct. 

1 

Aug. 

28 

.1.1 

.15 

Oct. 

1 

Aug. 

28 

Sept. 

15 

Aug. 

19 

.60 

Sept. 

28 

Sept. 

14 

.63  (U.S.) 

Sept. 

15 

.lug. 

14 

.56V4 

Nov. 

2 

Oct. 

IS 

.15 

Sept. 

28 
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Greater  Winnipeg 
Gas  Has  1st  Half 
Net  Earnings 

Greater  Winnipeg  Gas  Co.,  in 
an  interim  statement  covering 
operations  far  the  first  6  months, 
of  this  year  net  earnings  after  I 
all  charges  of  $21.8%.  No  com-i 
parison  of  results  for  correspond-; 
ing  period  of  last  year  is  avail¬ 
able,  but  statement  says  that , 
there  was  a  ret  loss  on  opera- i 
tions  for  first  half  of  last  year.. 

Operating  revenues  for  the  per¬ 
iod  under  review  amounted  to! 
$1,777,168  and  after  expenses,  de-| 
preciation  and  taxes  other  than, 
income  taxes,  operating  revenue' 
was  $258,830.  Other  income  of 
$61,640  brought  gross  income  to, 
$320,470.  No  income  taxes  are, 
payable,  it  is  pointed  out,  be-| 
cause  of  tax  losses  from  prior 
years. 

Balance  sheet  shows  net  work¬ 
ing  capital  of  $2,699,473  as  at! 
June  30th,  with  current  assets  of! 
$3,277,773  —  including  $1,580, 399i 
in  cash  and  temporary  cash  in-, 
vestments  —  and  current  liab¬ 
ilities  of  $578,300. 

In  presenting  figures,  Gordqni 
P.  Osier,  president  .stttes  that! 
business  conditions  throughoul 
the  service  area  of  the  Company 
have  been  good.  A  good  wheat 
crop,  he  says,  is  expected  in  the 
province  of  Manitoba  and  retail 
trade,  industrial  production  and 
employment  have  been  at  a  high 
level 


DIVIDENDS 

And  Other  Official  Notices 


Ciinadiaii  Bronze 
Company,  Limited 

MVIOiNB  NOnci 

The  Quartorly  Dividend  of 
on  the  PREFERENCE  STWK 
of  Canadian  Bronie  CoinpeBy, 
Limited,  has  been  declared  peyable 
the  Ist  day  of  November,  1959,  to 
Shareholders  of  record  as  of  the 
9th  day  of  October.  1959. 

Also  a  Dividend  of  Thirty -eeven 
and  one*half  (37^^)  Centa  per 
Share,  has  been  declared  for  the 
three  months  eodinf;  October  31st, 
1959.  on  the  outstandinK  COM> 
MON  STOCK  of  Canadian  Bronae 
Comijany,  Limited.  Payable  the 
Ist  day  of  November,  1959,  to 
Shareholders  of  record  aa  of  the 
9th  day  of  October.  1959. 

By  Order  of  the  Board , 

W.  C.  PA^UrPTB, 
Sicretary. 

MMitreal.  P.Q. 

September  2nd  1959. 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 
Notice  of  Dividend 

Notice  is  hereby  given  that  a 
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Acceptance  of  natural  gas  by  is  nercoy  give,  uai  a 

I  the  public  in  the  Winnipeg  area,! dividend  of  twenty  cents  (20c) 
president  states,  has  resulted  in  share  ^s  teen  declared  pay - 
”  gain  of  1,946  customers  sincel^^*®  Octol^  15,  1959,  to 
shareholders  of  record  at  the 


3.00 

1.60 

1.30 


1.35 

1.20 

2.25 

.37% 

.37% 

2.00 


1.95 

2.25 

3.00 

2.40 

3.00 


the  first  of  the  year. 

“Construction  expenditures  to 
date  this  year,’’  statement  says, 
“have  teen  $1,1%, (X)0,  and  have 
been  used  principally  for  the  in¬ 
stallation  of  services  for  new 
customers,  reinforcements  of  por¬ 
tions  of  the  distribution  system 
and  expansion  of  mains  to  new 
areas.  The  Company  anticipates 
a  busy  construction  period  during 
the  last  half  of  1959,  and  esti¬ 
mates  that  construction  expen¬ 
ditures  will  aggregate  approxim¬ 
ately  $5,000,000  for  the  year  1959. 

“The  franchise  position  of  your 
Company  was  clarified  by  the 
enactment  of  a  Bill  by  the  Pro¬ 
vince  of  Manitoba  in  July,  estab¬ 
lishing  a  uniform  25-year  fran¬ 
chise  in  the  sixteen  communities 
comprising  Greater  Winnipeg. 
The  new  franchise  agreement 
will  permit  your  Company  to 
plan  its  future  operations  in  a 
manner  beneficial  both  to  the 
communities  served  and  to  the 
Company  itself. 

“It  is  the  intention  of  the 
management  to  keep  the  share¬ 
holders  informed  in  respect  to 
the  progress  of  the  company  and, 
commencing  in  1960,  it  will  sub¬ 
mit  regular  interim  reports  on 
a  quarterly  basis. 


close  of  business  September  17, 
1959. 

By  Order  of  the  Board. 

J.  PLUMPTON, 
Secretary. 

Montreal, 

September  3.  1959. 


BRITISH  COLUMBIA 
POWER  CORPORATION, 
LIMITED 

DIVIDEND  No.  24 
f^OTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  thirty-five  cent«  (35^) 
per  thare  on  the  outatandinc  Common 
Sharet  of  the  Company  hat  been  de¬ 
clared  payable  IS  October.  1959  to 
tharehoidert  of  record  at  at  the  dote 
of  butinett  on  21  September.  19.59. 

The  trantfer  bookt  of  the  Company 
will  not  be  doted. 

BY  ORDER  OF  THE  BOARD. 

Ox  G.  WOODWARD. 

Secretary. 

Vancouver.  B.C. 

27  AuKuat.  1959. 


THE  CANADIAN 
BANK  OF 
COMMERCE 
Dividend  No.  291 

NOTICE  is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  October 
31,  1959,  payable  at  the 
Bank  and  its  branches 
on  November  2.  1959,  to 
shareholders  of  record 
at  the  close  of  business 
on  September  30,  1958. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  September  30, 
1959,  bears  to  the  sub¬ 
scription  price  of  $32. 

By  Order  of  the  Boiu'd 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  August  27,  1959 


ANGLO-CANADIAN  PULP 
AND  PAPER  MILLS, 
LIMITED 
DIVIDEND  NDTICE 


PERMANiNT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given 
that  a  dividend  of  Fifty 
Cents  per  share  on  the  paid- 
up  Capital  Stock  of  the 
Corporation  for  the  current 
quarter  has  been  declared, 
the  same  to  be  payable 
Thursday,  the  1st  day  ot 
October,  1959,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  15th  day  of 
September,  1959. 

By  Order  of  the  Board. 

Geo.  D.  Laverock, 
Secretary 

Toronto.  August  19th,  1959. 


Canada  Bread 
Earnings  Hold 


Notice  is  hereby  given  that  the! 
following  dividends  have  been! 
doclareii ; 

PREFERRED  SHARES 


SOUTHERN 

CANADA! 

POWER 

COMPANY.  LIMITKD 


45B  Curts Bmrtieipmting 
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Oper.  Profit 
Ket  EarnlnfS 
On  CammoB  . 
Work.  Capital 
Carr.  Ratio 


A  quarterly  dividend  of  Seven-  The  Board  of  Directon  h*i  deelered  tlN 
ty  Cents  (70  Cents)  per  share. 

Fiscal  Teere  Ended  |on  the  $2.80  Cumulative  Redeem- 1 
jonen/ss  June  M/S7  gjjjg  Sinking  Fund  Preferred!  tnUmd Stork 

1.3M.*u' Shares  of  the  par  value  of  $30.00' No.  IS9.  Quarterly,  Sl.SO  per  thue;  pto 
430,352  4ii.5i»:each  of  the  Capital  Stock  of  this!*.'i4't>o“> 

0.37  ••**ir-nmnan,r  naooKlo  ni,f  n(  oarna.!  ! 'I*'’*’ 


454,'716j^®*^P^^y  psysblc  out  of  isth.  1959  to  holder*  of"  record 

1.25— li  surplus  on  the  20th  day  of  Octo-!«  i*)'  ''o»«  )>«»'«)«••  «“  Septembe* 

-  iber,  19.59,  to  shareholders  of  i***’ 

On  operating  profits  moderate-! record  at  the  close  of  business! 

ly  lower  than  for  preceding  year, jon  the  30th  day  of  Septemter.jN- ns^te^-iy. 

r’.xno.io  rn  I  tH  rpnnrts,  I  record  at  the  close  of  butinett  oa 

37%  COMMON  SHARES  I  October  3.Kh.  1959. 

for  fiscal  period  ended  June  27tn,i  v.  j.  nixon. 

1090  eiioMiu  hitftipr  :  A  dividend  of  Fifty  Cents  <50'^,  .  ,  .  .  Seeretarr. 

,  J.  '  ,  .  r,  *  Cents)  per  share  on  the  outstand-  _ 

In  directors  report  D.  A.  Ross,  :  u  wiihnut  nominal  or, - - - - - 


ing  shares  without  nominal 
president,  points  out  that  costs  j  par  value  of  the  Capital  Stock 
continued  their  upward  trend.jof  this  Company,  payable  out  of 


earned  surplus  on  the  7th  day  of 
October,  1959,  to  shareholders  of  , 
record  at  the  close  of  business  on 


particularly  in  labor  rates  and 
distribution  expense,  during  the 
year  under  review.  The  higher 

costs,  he  said,  were  not  offset  ithe  15th  day  of  September,  1959 
by  increased  prices  because  of|  By  Order  of  the  Board, 
the  economic  situation  which  pre-  »• 

vailed  during  most  of  the  year.!  RUTHMAN,  t  enty-five 

To  offset  rising  costs,  a  reduc-j 
tion  in  sales  services  has  beenl^“ 
necessary  and  further  centralizing'^"**  September,  19.79 
of  plants  has  taken  place. 

Immediate  outlook  is  somewhat 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 
Head  Office:  Montreal 

DIVIDEND  NOTICE 


Secretarv. 


clouded  by  the  current  period  of 
readjustment  in  production  and 
distribution,  president  states.  This 
has  been  forced  upon  the  com¬ 
pany  by  high  labour  costs  and 

the  growth  of  the  chain  store,  quarterly  dividend  of  $1.25  per 

nnoratinn  The  vear’s  oriifit  ofis)i*ce  O’®  outstanding  5% 

operation,  l  ne  year  s  proiii  oi  3,(^6  redeemable  sinking 

one  and  one  half  cents  on  theifunj  preference  shares  of  the  par 
sales  dollar  is  not  sufficient  to  I  value  of  $100  each  m  the  capital 
provide  for  growth  and  financial 
security. 

Balance  sheet  at  June  27  re¬ 
flects  a  substantial  reduction  in 
indebtedness  and  shows  working!  (co'T' 

capital  reduced  by  $24,752  '***’ 

$429,964.  Final  $60,000  payment 
on  the  3V4%  serial  bonds  has,. 
been  included  in  current  liabH-|septembei  ist.  1959. 
ities  as  well  as  the  initial  $190,000! —  —  - 

sinking  fund  payment  on  the  4>i%! 
bonds.  Also,  deferred  liabilities 
were  reduced  by  $246,832.  Capital 
expenditures  for  machinery  and 
equipment  were  $425,000.  Earned 
surplus  amounted  to  $2,672,474  at 
June  27. 


PETROLEUM  CORPORATION, 
LI.MITED 

NOTICE  OF  DIVIDEND 
NOTICE  is  hereby  given  that 


stock  of  the  Company  has  been 
declared  payable  on  October  15th, 
1959.  to  shareholders  of  record  at 
the  clotie  of  business  September 
15th,  1959.  such  dividend  being  at 
the  rate  of  5%  per  annum  for  the 
July  15th.  1959,  to 

1959. 


R.  W  MITCHELL, 
Secretary 


Notice  is  hereby  given  that  a 
dividend  of  One  Dollar  and 
cents  ($1.25)  per 
[share  on  the  Capital  stock  of  the 
'Company  has  been  declared  for 
ithe  quarter  ending  December 
31st,  1959.  and  will  be  paid  on 
January  1st,  1960,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  December  I6th,  1959. 

The  Stock  Transfer  Books  of 
the  Company  will  be  closed  from 
December  17th  to  December  31st. 
both  dates  inclusive,  tor  the  pre¬ 
paration  of  the  above  dividend. 
By  Order  of  the  Board, 

F,  J,  CUNNINGHAM. 
Secretary. 

Montreal. 

September  2nd,  1959. 


I.67t 

2.40 

2.40 


Dalfen's  Acquires 
Four  Store  Chain 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

DIVIDEND  NO.  13 

NOTICE  IS  HEREBY  GIVEN 
that  a  quarterly  dividend  of 
Ten  Cents  (10c)  per  share  has 
been  declared  by  the  Directors 
of  Giant  Yeliowknife  Gold  Mines 
Limited,  payable  m  Canadian 
Funds  on  September  .70.  1959. 
to  shareholders  of  record  at  the 
close  of  business  on  September 
10.  1959. 

By  Order  of  the  Board 

A  C.  CALLOW. 

Secretary. 

Toronto,  Canada. 

September  3,  1959. 


of  new 

ductivc  facilities  in  the  United  |  states  contin^ued'to' rise," 

Kingdom  and  North  Amenca|the  first  six  months  was  6.6  periBo^AM 
cent  higher  than  for  the  compar¬ 
able  period  of  1958.  The  com¬ 
pany’s  North  American  mills  are 
sharing  in  this  recovery  and  in 
particular  the  mills  in  Newfound- lc”k?hitt 
land  have  resumed  full-time  oper-|c.  ceiiuio** 
ation.  “  "  ’■  ” 


iCockshutt  Earns 


which  are  not  yet  fully  revenue¬ 
earning. 

Sales  of  the  Bowater  Paper 
Corporation  Limited  and  sub¬ 
sidiary  companies  for  the  six 
months  were  $154,649,000.  This 
compared  with  $146,037,000  for 
the  first  half  of  last  year. 

The  directors  have  declared  an 
interim  dividend  of  one  shilling 
per  share  of  common  stock.  This 
Amount*  to  about  14  cents  a  share. 


Bowater* 
BRINCO 
Canada  Bread 
Can.  Homestead 
Can.  Induftries 
C.  Inter.  Paper 
Can-Erin  Mines 


Crestbrook  TUn. 

The  Bowater  Paper  Corporation!  F^eraf 
is  the  parent  company  of  the  Bo-:°‘*"‘, 
water  Corporation  of  North  Am-  inW.  ufiiw" 
erica  Limited,  Montreal.  This  inl*^™y 
turn  is  the  parent  of  Bowater’sl^r^i  zSIi" 


2  Midcon  O  It 
SMont’l  Loco.  7 

2;Mt.  Royal  Dairies  5 

9|  New  Bristol  J 

2'  No.  Coldstream  I 

3|  North  Rankin  9 

9  Northspan  Ur.  3 

T|Opemisca  Expl.  9 

2  Paymaster  Cons.  10 
1*1  PowcU  River  4 

2|  Power  Corp.  1 

3|  Provo  Gas 
9  Que.  Nat'I  Gas 
2!  Rayonler 
2;  Richfield  OU 
9  WaUer-GliW 
SjW'coast  IVans. 

9<H.  G.  Young  H 


First  9  Months 


Brantford,  Ont.  —  Cockshutt 
Farm  Equipment  Ltd.  and  its 
subsidiaries  report  net  earnings 
of  $8%, 995,  equal  to  $0.83  per 
share,  on  stock  for  the  first  nine 
» I  months  (November  1,  1958  -  July 
|!31,  1959)  of  its  current  fiscal  year 
as  against  a  loss  of  $1,455,113.00 
during  the  same  period  of  last 
year. 


Consolidated  net  sales  for  the 
nine  months  ending  July  31,  t%9 
increased  31.5%  to  $25,094,811 
from  last  year’s  sales  of  $19,087,- 
028. 

“The  improvement  in  sales 
and  earnings,”  Benno  M.  Bech- 
hold,  president,  states  in  a 
letter  to  stockholders,  "was 
accomplished  entirely  in  the 
North  American  market  through 
increased  sales  efforts  supported 
by  sustained  demand  for  our 
equipment. 


Dalfcn’s  Ltd.,  Montreal-based 
department  store  chain,  has  ac¬ 
quired  all  the  assets  of  Mary 
Morgan  Children’s  Wear  Ltd.,  “ 

Joseph  Dalfen,  president.  an-'C-l-L  Is  Increasing 

Mr.  Dalfen  states  expansion  of  Number  of  Directars  ^ 
the  four-outlet  Mary  Morgan  .4n  increase  in  the  board  of  j 
chain  is  planned  with  approxi-  directors  of  Canadian  Industries ' 

was  I 

shareholders  at ' 


mviaenas  are  on  *  querterlv  basif  ,  ,  u  -  uucviuia  iiiuua 

Arreari;  iuj.)-u.s.  Fund*:  '  Ltd.  from  12  to  15  members 

units  proposed.  Dalfen  s  Ltd.  op*, 
crates  11  stores  at  present 


ROYALITE  OIL 
COMPANY,  LIMITED 
PREFERRED  STDCK 
DIVIDEND 
NO.  30 

NOTICE  is  hereby  given 
that  a  Dividend  of  32.8123 
cents  per  share  has  been  de¬ 
clared  on  the  5V4%  First 
Series  Preferred  Shares  of 
the  Company,  payable  Octo¬ 
ber  1st,  1959,  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  September  11th,  1959. 

By  Order  of  the  Board, 

.1.  W.  WHITAKER. 

Secretary. 
Calgary.  .Alberta, 

August  28th.  1959. 


by 


one  more  will  be  opened  in  the  a  special  general  meeting  held ' 


next  few  months. 

Price  paid  for  the  Mary  Mor 
gan  chain  was  not  disclosed. 


in  Montreal  during  past  week. 

P.  C.  Allen,  president,  stated 
at  the  meeting  that  this  would 


BROOKE  BOND  CANADA 
(1959)  LIMITED 

Notice  is  hereby  given  that 
the  quarterly  dividend  (26  cents 
per  share)  on  the  4.16%  Cumu- 


permit  an  increase  in  the  Cana-|lative  Redeemable  Sinking  Fund 
jdian  representation  on  the  board! Preferred  Shares  (par  value 
beyond  the  present  nine  Cana-i$25.00  per  share)  of  the  Com' 
Idian  members.  The  expansion  ofipany  has  teen  declared  payable 


Inter  Utilities 
6*Manth  Net  Up 

International  Utilities  Corp.  re- j  the  board  will  make  possible  in- [October  15,  1959,  to  shareholders 
ports  consolidated  net  income  i creased  attention  to  long-range  [of  record  at  the  close  of  business 
of  $3,737,146  or  $1.53  per  share  planning  activities  and  to  main- 1  September  15,  1959. 
for  the  six  months  ended  June  tenance  of  contacts  with  other  i  rv  rtrrfpr  nf  Hip  RnarH 
30,  1959,  as  compared  with  $2,- 1  members  of  the  world-widej 
“Prospects  for  thei990,334  or  $1.22  a  share  in  the  like;chemical  inilustry.  *■  J  B.  BRYDON,  C.A., 
final  quarter  of  the  fiscal  year,” [ period  of  last  year,  it  is  pointed  No  new  appointments  to  the!  Secretary-Treasurer, 

he  added,  “continue  to  be  veryiout.  These  figures  include  in-iboard  were  announced  following  Montreal.  Que.. 
favorable.”  vestment  profits.  Ithe  meeting.  1st  September,  1959.  ' 


4 


i 


Ihe  ^nancial  Ifmes 


Loomis,  Sayles  (Canada) 

Has  Non-Resident  Fund 

•AHUiated  Fund  23(2«  $  7.73  I  ».38 

- - -  -  - ,  American  Growth  7.32  7.M 

,,  CanaFund  .  125  37.19  39.05 

Maurice  T.  Freeman,  executive  fered  to  the  public  at  large.  can  inveat  Fund  m  9.00  9.m 

vice-president  of  Loomis,  Sayles  The  Canadian  Fund  is  regis  comnwi™  internal  m  ^29  9.11 

&  Company,  Inc.,  of  Boston,  has  tered  as  an  open-end  diversified  corporate  investor  m  9.20  10,05 

announced  that  the  33-year-old  in- management  investment  com- J^vita)  s.n  10.11 
vestment’  counselling  firm  will  pany  under  the  United  States  In-  do  tnon-residenti  9.88  10.28 

establish  a  Canadian  office  in  vestment  Company  Act.  Loomis- Sn'*i958  **  5.59  s-m 

Toronto  on  September  9.  Sayles  Fund  of  Canada  Ltd.,  will  First  ou  it  Gas  4  28  4.68 

Loomis,  Sayles  &  Company  be  a  non-resident  owned  fund  and  G™“‘*^<,cumuiat  ^  5  S  t** 

(Canada)  Ltd.,  has  been  formed  will  not  charge  a  sales  commis-  orowm  ou*  t^cas  7!ii  7.47 

to  conduct  an  advisory  service  sion.  investors  Mutual  32  ii.m  12.M 

for  Canadian  investors  utilizing  For  U.S.  investors  the  Cana-  ["vVrage  Fd*  m  c  i7  sisi  7!33 

the  research  facilities  of  the  par  dian  Fund’s  principal  objective  ‘Mass  investors  tt  39(12)  14.15  15.14 

ent  company  in  Boston.  In  addi-  is  the  long-term  growth  of  capi-  MuJuat'a^Ud  F^Ud  ^  I77 

tion  to  general  investment  coun-  tal,  primarily  through  the  pur-  Mutual  income  Fd  23.59  3.10  5.57 

selling  activities,  the  company  chase  of  a  diversified  list  of  sawngs'aVnv^"''  isiu  *32  3 «i 

will  act  as  advisors  to  Canada’s  equity-type  securities.  supervis  Amerinm  12  7.09  7.16 

newest  non-resident-owned  mu-  Major  Fund  investments  will  Scome  17  3 «  3  m 

tual  fund— Loomis-Sayles  Fund  of  be  in  companies  whose  operations  SrHe'^'&ectrilnic™  32*4(45)  15.54  16.94 

Canada  Ltd.  are  centered  in  Canada,  although  'Wemns  Fund  inc  45(43)  14.43  15.73 

Gordon  H.  MacLeod  will  be  the  Fund  has  authority  to  invest  TTi^s.  Fund, 

resident  vice-president  and  will  up  to  40  per  cent  of  its  assets  in  < )— 'capital  Gains  Distribuuon. 

manage  the  Canadian  office.  other  Canadian  and  U.S.  securi-  <»)— ’tq  »»»  y**''- _ 

Loomis-Sayles  Fund  of  Canada  ties.  ^  ..  ^  .  .r.-t: 

has  filed  a  registration  state-  Investments  will  not  be  made  tonodion 
ment  with  the  ynited  States  Se-  on  a  short-term  profit  basis  but  Qn  y.K.  Securities 
curities  and  Exchange  Commis-  will  consider  only  investments  ty  Kippen  A  Co.  Ine. 

>ion  covering  800,000  common  which  are  purchased  from  a  ,  c  q  ioaq) 

shares  of  an  authorized  5,000,000  strictly  long-term  standpoint.  !  (Quotations  as  at  sept.  », 
tl  par  shares.  The  initial  offer-  Initial  price  for  common  shares  Bid  Asked 

ing  price  is  $25  U.S.  funds  per  in  the  Fund  is  $25  in  U.S.  cur-  British  Pete .  “^.OO  7.50 

share.  The  stock  issue  is  unusual  rency  for  subscriptions  received  xDaily  Mirror  ...  2.90  3.15 

in  that  it  will  be  confined  to  in-  before  Sept.  17,  1959,  with  a  mini-  Courtaulds  .  5.25  5.75 

vestment  advisory  clients  of  mum  purchase  of  $500.  Ford  of  England  .  9.75  10.50 

'.oomis,  Sayles  &  Company,  Inc.  Canadian  members  of  the  Hawker  Siddeley  .  4.25  4.75 

10  individuals  who  already  own  Board  of  Directors  are:  Frank  Hudson  Bay  28.M  28.50 

'lock  in  the  Loomis-Sayles  Mutual  S.  Capon,  of  Montreal;  F.  Camp-  Stewart  &  Lloyds  4.50  5.00 

^und  in  the  United  States  and  bell  Cope.  Q.C.,  of  Montreal;  - 

■•ompany  officers  and  employees.  Thomas  S.  Johnston  of  Toronto:  x  Ex  stock  distribution. 

At  the  present  time  it  is  not  con-  anil  William  F.  Mainguy,  of - j 

’emplated  that  shares  will  be  of-  Montreal.  Artiuplw  Trarfprf  Warrants 


7.32  7.98 

37.19  39.05 
9.00  9.88 

5.41  3.95 

8.29  9.11 

9.20  10.03 
9.72  10.11 
9.93  10.35 
9.88  10.28 


7.11  7.47 
11.28  12.20 
6.15  6.64 
6.67  7.33 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


New  Mod’I  Bond  Issues  '  £45.  Interest  Rise  N.Y.  Financing  By 
CITY  OF  SHERBROOKE  !  Seen  Inudeoinite  Alta.  Telephones 

City  of  Sherbrooke,  Quebec,  ha*  »oI(l,  y.****^  ■ 


Contributed  by 

J.  H.  SCHURMAN 

MOLSON  A  COMPANY  LIMITED 
WHAT'S  AHEAD—  Prognosti-  i  keep  their  resp 


X  Ex  stock  distribution. 


Stock  Offering  [rhares^onThTTon"trea!  an^TOT-|  ‘Supplied  by  Bum. 

AI_a/I  outo  Stock  Exchanges.  Common  can.  Met.  cranium  ...  os  -ij 

wUeOeC  ’Nat  l  uas  shares  win  not  be  traded  separ-  panada  on  Land* . «  .« 

_  ately  until  separate  certificates  canadfan*  Hu^ky  on*  ^  ’  5145  sisc 

Public  offering  is  being  made  ‘herffor  are  issued  to  the  holders 
)y  a  syndicate  headed  by  Nes-  1959  preferred  shares  Northern  Gas  'a'  2.40  2.4s 

;tt,  Thomson  &  Co..  Ltd.  and  agreement- 

td..  Osier,  Hammond  &  Nanton.  I  ~  ;  ;  Indus.  "^Acceptance  Corp.  12.75  13.06 

d:d!^rw.‘d':"S;dyn^S 

s.“e-.n?Si,tn'S'.‘-;^rtJ"^N()rthspan  Approved 

imulative,  redeemable  preferr-  -  .  North  Canadian  on  ...  1.20  1.28 

d  shares,  1959  Series,  of  Quebec  Toronto  — The  holders  of  over  ;;;  ^  ^ 

atural  Gas  Corp.  and  150,000  73%  of  the  mortgage  bonds  for  Ri®  ’now  .  .  “ 

stock.  Northspan  Uranium  Mines  Ltd.  lunieiyh  uranufm  ....  17  .20 

Each  unit  of  one  share  of  pre-  ,  T  .  .  , ,  -  George  weston  -a-  ....  14.75  is.oo 

erred  stock  and  one  share  of  ®t  a  bond  holders  meeting  in  woodward  stores  ‘a*  .  9.45  9.50 

Mimmon  is  offered  at  a  price  of  New  York  last  week  approved  a  - - - 

!0l  and  carries  share  purchase  plan  to  reschedule  the  sinking  OIL  BOND  QUOTATIONS 
arrants  entitling  holders  of  the  fund  payments  on  these  5%%  g,  .(.j  y,  i,„.ime.«  Dealer,  a..-. 
eferred  stock  to  purchase  2  general  mortgage  bonds  without  ef  Canada 

jares  of  common  stock  at  $18  altering  either  the  final  maturity  (Closing  qoetaiiona.  s*pt.  8.  1959) 

■i  share  any  time  between  date  date  or  interest  payments.  No  Petroleum  5%  July  1/62  92** 

)1  issue  and  September  1st  1965.  bond  holders  voted  against  the  Aita  Gas  Trk  5^4%  May  1/81  92  94 

The  6  per  cent  dividend  on  the  plan.  Rfii  “i  3V5%  sept.  \m  80  m 

'■’•eferred  stock  will  be  cumula-  Under  the  plan,  which  was  ap-  cd*n  oeThi  ou  5^%  May  1/73  109  113 
t  e  only  from  September  1st  proved  last  week,  sinking  fund  cdn  Export  g  5%  July  is/n  se  _ 

o2  ancl  the  shares  are  non  re-  payments  required  to  be  made  cdS  p^troOM  4%  *M'ay*  1/72  80  84 

'emable  until  that  date.  War-  on  anuary  1  and  July  1,  1960  and  cn.  west.  Nat  Gas  5%% 

mt  indenture  will  contain  ad-  January  1,  1%1  will  be  postponed  ^  Gas'  ut  4m.%  May  15/75  71  74 

stment  provisions  designed  to  and  payments  will  commence  on  Gt  n  Gas  ut  5*/4%  May  i/78  83  86 

■otect  holders  of  the  warrants  July  1,  1961  and  run  through  to  m  puins  oev  4'-^  Apr  i/65  so 
certain  events.  the  maturity  of  the  bonds  on  Hom'e*'oii°3V4?’^^Dec.  '15/71  100  104 

Quebec  Natural  Gas  Corp.  July  1,  1963  on  the  following  Husky  011  a  r  5%  i5/m  87  _ 

supplies  the  city  of  Montreal  and  schedule:  rmS?ia?wi"3*%’De“!‘*'i['M  m  se 


Actively  Traded  Warrants 

(Closing  qnotatlons.  Sept.  8.  1959) 
(Supplied  by  Burns  Bros.  A  C*.  Ltd.) 

Bid  Asked 


cation  with  regard  to  the  stock 
5.77  6.04  market  is  a  different  business. 
A79  gis  Currently  these  difficulties  are 
|9‘u  5  ^  ®  *j!  multiplied  by  three  unusual  fac- 

3  L77  1.79  tors.  The  first  is  the  forthcom- 

32*4(45)  15.54  16.94  '"g  Khrushchev-Eisenhower  ex- 
45(43)  14.43  15.73  change  visit  and  the  bare  pos¬ 

sibility  of  a  defrosted  cold  war; 
^-ear*^**’'***'*”  second  is  the  steel  strike  in  the 

- —  U.S.;  thirdly  is  the  tight  money 

Quotations  situation.  There  may  be  some 

‘Uritics  question  as  to  tight  money 

-  -  .  being  termed  unusual.  How- 

ipen  A  Co.  Inc.  .u  ^ 

it  •  ’  been  two  relatively  tight  money 

7  00  7  50 

2190  3115  is  correct. 

5.25  5.75  When  these  major  questions 

9.75  10.50  remain  unanswered  the  stock 

4.25  4.75  market  is  faced  with  indecision, 

28.00  28.50  which  acts  as  a  depressant.  A« 

Is  4.50  5.00  remains, 

..  ..  „  I  the  tendency  toward  weaker 

ribution.  ' 

_  markets  will  continue.  In  an- 

I  J  tu  alysing  the  trend  of  the  market 


IX  L/f  CITY  OF  SHERBROOKE  tjppii  innnpnnnrp  mia.  icivuiiwiics 

City  of  Sherbrooke,  Quebec,  ha*  .old  eaawiaty S*SSS«  r 

_ _  to  a  syndicate  composed  of  Dominion  _  _ 

m  A  Securities  Corp..  Ltd..  Nesbitt,  niom-  __  ,  Edmonton— Arrangements  hHVA 

/■  l\  |-c  mL  1-4  1  son  a  co..  Ltd..  Gairdner.  Son  k  Co.  Washington.  —  The  government  ,  ,  fju  an. 

'■  r\  I  1  IX.  r*i  1  Ltd..  The  Royal  Bank  of  Canada  and  2™0St  been  Completed  by  AlbeitA 

?2!ll;oSJr‘"lweU^«r.%"per^^^^^  Telephones  for  A 

T%  A  I  ,  *"'•*  *“  a  $10,000,000  loan  in  New  York  t* 

/</%9  /m  /t/t /H  tt.m.  On  thu  basis  net  cost  a  more  generous  interest  rate  ^ 

£>y  ^fluiysi  “but  the  boost  may  not  be  big  ^x^^ttsxon  of  thH 

ted  by  sx.  camille  s.c.  in  i,  Stewart,  deputy  provin- 

iiiAAAAAai  School  commissioners  for  St.  Camille,  Some  40  million  Americans  whO  .  ,  ^  A  A  d.u  I  «  a.1 

URAAAN  Quebec,  have  awarded  to  J.  F.  simard  hold  series  and  *'H**  ^  treasurer,  states  that  final 

PANY  LIMITED  JU^‘5ir‘'cent*"s4i“i*  detan't'u”?^s,'*ma“J.’  bonds  are  to  get  a  larger  return  arrangements  should  be  made  by 

,  .  .  lug  1960-69.  at  a  price  of  96.33.  On  this  and  SO  are  people  who  buy  bonds  September  16.  The  20-year  deben- 

keep  their  respective  financial  basis  net  cost  of  borrowing  to  the  com-  j  ju  .  ... 

, _  J  mission  is  6.638  per  cent.  Priwincial  luiure.  .  carry  •  COUpO* 


.  J  r,  ^  ,  mission  is  6.838  per  cent.  Priwincial  luiuic. 

houses  in  order.  Central  bank-  secreury  has  given  a  grant  of  $46,350  The  increase  will  lift  the  sav¬ 


ing  authorities  have  become  bond  yield  to  3%  per  cent  Pf*'  _ 

more  and  more  apprehensive  town  of  acton  vale  v  f”  t 

of  the  inflationary  dan-ers  of  Town  of  Acton  vaie.  Quebec,  has  Pf.'^  b®  the  York  will  buy  the  debentures  at 

or  ine  imiauonary  aan^ers  oi  Desjardins.  Couture,  inc..  third  since  the  savings  bond  pro-  97  cents  on  the  dollar.  In  addi* 

the  printing  press  to  main-  an  issue  of  $30,000  ten-year.  SV4  per  (lent  gram  was  launched  in  the  Second  .•  ,1.  .  .  ar-m  ...in 

tain  government  deficits.  The  r;‘?^ce''79"v7^*^n™Msrn"-.^’’co:.‘ ^  War.  The  rate  was  lifted ‘b®  return  to  AGT  w^  b« 
result  has  been  infprpst  ratpc  of  borrdwing  to  the  municipality  la  from  an  original  3.90  per  cent  to  reduced  by  conversion  to  Lan^ 

®  per  cent  in  1952  and  then  to  dian  funds  by  an  undetermined 
are  now  finding  more  realistic  onTltiALBAiE  3-26  Per  cent  in  early  1957.  amount. 

levels.  Tnwn  ^  La  Maibaie  Quebec,  has  Savers  have  been  demonstrat-  At  present.  U.S.  funds  are  dis- 

The  effect  of  hieh  interest  awaited  to  J.  f.  simard’*  ci*.  Lt’ce  an  ing  their  dissatisfaction  with  the  counted  at  about  4  per  cent,  ^lat 
*  •  A*  L  issue  of  $125,000  ten-year,  3V4  per  cent  K/xn^  orocram  bv  raducins  thaif  would  roduco  the  return  to  about 

rat.,  on  «.nom.c  act,,,  y  b.a«  .-—“brr ".'.irS  tS  K  fni  by  MV4  cent,  on  the  dnllnr, 

examination.  The  recently  pub-  borrowin*  to  the  municipality  is  6,645  stepping  up  the  pace  at  which  The  latest  borrowing  will  raiso 
lished  Radcliffe  Report  on  the  p«  _  they  have  been  cashing  in  their  Alberta  Government  Telephones* 


monetary  system  in  England  “ 

claims  that  interest  rates  were  fnlPrilT 

the  least  of  the  considerations 

when  businessmen  were  debat-  firsi 

ing  an  expansion  program.  As 

far  as  inventory  accumulation  di,„,  yknue. 

was  concerned,  they  also  found  :<'"p  inve**- 

,  : Corby  Distil, 

that  the  cost  of  money  was  not  oist.  Seagrams 
St  f  stf*t  fti-  I  Hiram  Walker 

®  'acior. 


- - -  outstanding  bonds.  debt  to  more  than  $102,000,000. 

InlAkfim  Fnrriill<T9  it’s  a  serious  business  for  the  ’The  principal  and  interest  ar« 
Uliri  iiii  i*«iiiiik0o  Treasury  because  more  than  $42.5  guaranteed  by  the  provincial 
MHST  •  MONTHS  billion  of  the  public  debt  is  in  government. 

1959*  195B-  Per  Ml.  the  “E”  and  “H”  bonds.  j  Orders-in-Council  were  pa^ed 

8  $  8  Tho  liHo  has  haon  ninnini?  bv  the  orovincial  Cabinet  t0 


uoo's  omitted 
1,075  606  0.27 

674  620 

1,172  1.368  1.05 

20,599  19.902  2.35 

17,525  16,333  2.04 


ine  rj  ana  ri  uuiius.  ,  v.. ..... .o 

The  tide  has  been  running  by  the  provincial  cabinet  to 
strongly  against  the  Treasury  j  authorize  the  borrowing.  - 
since  the  beginning  of  1959.  j  ■■■  — 

Investors  bought  $2,645  billion  CoiTinAnV  EnrililMIC 
of  new  bonds  in  the  first  seven  VUmpany  UdiniligA 


Craig  Bit  36  63  0.16  months  of  this  year  but  they  re- 

General  business  activity  and  j *  deemed  $3,257  billion  of  outstand- 


the  stock  market  are  not  ser- 


BU5INESS  ACTIVITY-V8-ST0CK  PRICCS 


Total  .  52.920  45,178 

Chance 

FIRST  •  MONTHS 


Great  Northern  Gas  'B’  2.45 

Gunnar  Mines  165 

Indus.  Acceptance  Cott).  12.75 
Inland  Natural  Gas  ■  1-83 

Jockey  Club  Ltd.  -38 

Kelly  Douglas  4.45 

KUembe  Copper  C.  wts  .95 
Loblaw  ‘A’  8-75 

Lorado  Uranium  . 06 

North  Canadian  Oil  1-30 


OIL  BOND  QUOTATIONS 

Supplied  by  lovestmeut  Dealers  Ass’s, 
•f  Canada 

(Clesinc  qootalioDs.  Sept.  I,  1959) 

Bid  Asked 

Ajax  Petroleum  5%  July  1/62  92 


'upplies  the  city  of  Montreal  and | schedule: 

'ji  rounding  municipalities  withj  Du*Date  series  a  s 

jtural  gas  havirm  an  estimated!  (uirSnOs)  (c*n. 

olal  population  of  over  1,600,000.  July  ist.  i9ei  $5,625,000  $ 

Prospwtus  issued  in  connec-te  ™  j 

ion  With  the  offering  states  that  jan.  ist,  1953  9.225,000  i 

■application  has  been  made  to  13,950,000  1 

list  the  1959  preferred  shares! _ $45.000.000  $( 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES; 

Util.  ln(L  Cumn.  Banks  Fapera 

September  1  .  149.8  313.7  259.0  63.60  439.4 

September  2  .  149.3  312.5  2S8.I  62.84  438.2 

September  3  .  148.2  310.4  236.3  62.41  436.1 

September  4  .  147.7  310.7  256.4  62.48  435.8 

September  7  . 

September  8  .  147.6  307.5  254.2  62.11  430.1 

Change  for  week  —2.2  —6.2  — 4.8  —1.49  —9.3 

1959  High .  162.1  333.2  273.7  69.62  494.8 

1959  Low  146.9  297.6  248  0  59.73  430.1 

TURUNTU  STOCK  EXCHANGE 

Ind.  Gold  B.M.  W.U. 

September  1  .  523.54  87.99  171.75  111.73  ...  3 

September  2  .  524.75  87.09  170.65  111.74  ....  1 

September  3  .  519.33  86.95  168.17  109.56  ....  2 

September  4  519.52  86.91  167.97  109.55  ....  1 

September  7  .  .... 

September  8  .  514.98  86.12  165.93  107.21  ....  2 

Change  for  week  ..  — 10.56  —1.87  —5.82  — 4.52  .... 

1959  High  .  554.13  93.06  192.13  143.16 

1959  Low  .  317.10  86.12  165.93  107.21 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 

- INDUSTRIALS -  — ^ -  RAILS  — 


Series  A  Series  B  imperial  OU  3*6':6  Feb.  1/75  83  86 

Bonds  Bonds  !„]  Nat  Gas  5Vi7o  Feb.  15 '77  9'3  95 

(U.S.  Funds)  (Csn.  Funds)  inj  Nat  Gas  6%,  June  1  82  94  96 

$  5,625.000  $  750,000  Jupiter  Oils  5%  Jan.  1/67  68 

Kroy  Oil*  i%  Apr.  1/67  78  ... 

8,475,000  1,130,000  McCoU-Fron  OU  37,  Oct.  1/71  75 

9,225,000  1.230.000  ^  Superior  Oils  37,  June  1/64  90 

13,950,000  1.860,000  Northern  Ontario  Natural 

- - -  Gas  5*4%  June  1/82  88  90 

$45,000.000  $6,000,000  5,3^  q  5,4,^  ju„e  15/77  91  93 

North  SUr  O  4Vi%  Dec.  1/78  72  74 

%/AI  1 1  RAC  Prie  Ltd  iWc  Apr.  1/73  76  79 

VULUAfIC  Pac  Pete  Ltd  57,  Jan.  1/77  104  107 

Pathfinder  P  4-57,  Apr.  1/62  92 

Pembina  Pipe  6%  Dec.  1/74  97  100 

nks  Papera  Volume  scurry  Oils  57,  Sept.  15/64  88 

i.60  439.4  314,000  Trans-Canada  Pipe  Lines 

>.84  438.2  298,000  5.857,  Jan.  1/87  89  91 

1.41  436.1  382.000  lYans-Empire  Oils 

>.48  435.8  348,000  317.,  Mar.  1 '66  94 

Trans-Empire  Oils 

i.ll  430.1  336.000  -B»  5^3%  Dec.  1  67  9.5 

'■j*  Triad  Oils  4V«7,  Sept.  15 '71  82  84 

'Sx  a  ■*  '*■  West  CanadidM  Oil  L  Gas 

’  ^  >  .  (Cum)  314%  July  15  73  82  84 

Westcoast  Transmission 
.  "A"  Apr.  1  88  76  78 

vwume  Westcoast  Transmission 

}JS  ■"  "C"  S'-*'/,  Apr.  1  88  88  89 


from  this  point  onward,  some 
judgment  must  be  made  as  to 
the  outcome  of  the  unanswer¬ 
ed  questions. 

Will  the  Khrushchev-Eisen¬ 
hower  talks  ease  cold  war  ten¬ 
sion?  It  is  possible  that  a  tem¬ 
porary  easing  may  occur.  To 
imagine  that  the  fundamental 
communist  doctrine  of  “com¬ 
munism  for  the  world  by  force” 
has  changed  would  be  fool¬ 
hardy.  In  any  case  it  seems 
hard  to  see  any  relaxation  of 
the  general  world  situation 
when,  on  the  eve  of  these 
meetings.  Red  China  is  doing 
something  more  than  rattling 
the  sabre  in  the  East.  Trans¬ 
lated  into  its  effect  on  the  mar¬ 
ket  this  means  that  after  the 
talks  there  will  be  no  let-up  of 
defence  expenditures,  and  the 
resultant  dislocations  this  would 
bring.  Possibly,  if  there  is 
some  apparent  easing  in  east- 
west  tensions  the  market  could 
be  lulled  into  anticipating  cuts 
in  defence  expenditure  which 
would  not  occur. 

❖  •>  •> 

The  steel  strike  in  the  United 
States  has  had  a  tendency  to 
cloud  the  business  recovery 
picture  in  that  country.  Once 
it  is  settled  the  decks  will  be 


B.C.  Forest 

1*547 

350(d 

0.45 

Ont.  Steel  Prod. 

241 

242 

0.95 

Molson's  Brew. 

2,096 

1,719 

0.48 

Argus  Corp . 

1,358 

1*334 

0.71 

Massey-Ferg. 

12.606 

1.7»1 

l.M 

Broulan  Reef  ... 

40 

7 

1.01 

Can.  Breweries  .. 

3*469 

3,714 

Cons.  Paper  ... 

5.968 

6*375 

1.16 

Can.  Cr.  Stone  .. 

96 

195 

0.16 

Cons.  Discovery  .. 

433 

452 

Imperial  OU  .... 

23,334 

24,153 

0.74 

Atlas  Steels  . 

1,760 

908 

1.62 

Quebec  Power  .. 

775 

728 

1.11 

Shawinigan  ... 

6,300 

7,082 

0.71 

Union  Accept.  .. 

181 

186 

1.74 

Cons.  Denison 

7.766 

3,435 

Algom  Uranium 

6,365 

5*543 

1.51 

Interprov.  P.  L.. 

8.046 

5,606 

1.59 

Saguenay  P. 

701 

806 

C.  Z.  Canada 

3.856 

1,691 

H.  B.  Mining 

4,401 

2*740 

1.60 

A)>iUbi  P.  Ii  P.  . 

5.321 

4,438 

1.22 

Fraser  Co's . 

1*766 

2,016 

0.79 

Texaco  Can . 

4*518 

4.302 

1.46 

Southam  Co . 

2.079 

1,705 

2.77 

Corp.  Inv’ts . 

226 

151 

0.22 

B.A.  Oil  . 

8,396 

7,038 

N.S.  Oil  AG... 

970 

735 

0.05 

Noranda  M . 

5,807 

4,723 

1.29 

thing  else.  What  may  happen  is  Gem  Mine*  ... 
this:  high  interest  rates  fre-  AtisnUc'^Accept. ' 
quently  occur  at  the  top  of  the  !Jcint?re**Pom' 
economic  swing,  and  corrections  Dome  Mine.*  ... 
in  the  stock  market  merely  re-  KerrAdd'iso*^’ 
fleet  a  forthcoming  downturn,  ,  ” 

In  this  respect  there  could  be  a  inter.  Pete, 
long  lag  before  this  move  is  Sontrmi  Loca*" 

f0jt_  B.C.  Telephone 

Bell  Telephone 

In  the  light  of  the  above,  the  m  &  o  p*per 
original  question  What’s  Ahead  c*"z.  camda" 
could  be  answered  as  follows;—  ?''?'•  • 

.1  .  .  ...  Tr.  Mminisin  .. 

Until  the  Khrushchev  visit  is  Saguenay  Pow. 
over  and  the  steel  strike  is  caT'ercifk- 
decided,  weak  markets  can  be  a'®")'";®")  „ 

.  J  ^  Lakes  Paper 

anticipated.  Following  this,  a  Ford  of  can. 


to  new  peak  levels.  High  in- 


12  920  45,178  I"?  bonds.  ’That  means  that  the 

+  17.137.  Treasury  had  to  borrow  $612,000,-  p^^.^uu.  Total 
MONTHS  000  from  other  investors  to  pay  union  Ga* 

.547  350(d  0.45  o«, disenchanted  savings  bond  f.  .. 

241  242  0.95  holders.  McKeniie  R.L.  ., 

2.096  1,719  0.48  -phe  situation  has  been  getting  Anglo  m.  ex.  . 

I.is  worse  in  recent  months.  Cash-ins 
40  7  during  the  first  seven  months  provo  Gas 

I'lli  }■?!  were  12  per  cent  larger  than  in  can.  ^  Prod 

5>968  6*375  1.16  ,  /««»».*  oAoraM  /\f  10^0  Dom.  Textile 

96  195  .  the  first  S0V6n  months  of  19d8  Pacuic  pete 

433  452  0.16  but  in  July  alone  they  were  22  Devon  Palmer  . 

3*334  24*153  0.74  rxpY*  ppnt  hiPCPT  than  a  VCar  aCO  Insram  Bell 

1,760  908  1.62  f.  Chateau  Gai 

775  728  1.11  The  final  August  figures  are  i„ter.  b.  cred... 

6,300  7.082  0.71  not  yet  available  but  officials  e.  Kootenay  p... 

7,7«  3M5  1.74  say  they  have  found  nothing  en- 

6,565  5.543  1.51  couraging  in  the  preliminary  re-  united  Fuel  .... 

8.046  3,606  1.59  norts  Silverwood  D.  . 

701  806  *^  4,.  •  _  u  P«‘oo  Mlg . 

3,856  1.691  The  savings  bond  program  is  High  crest  o . 

4,401  2.740  1.60  faring  badly  because  the  govern-  can.  coiieriea  ., 

5,321  4,438  1,22  inAni  hau  hppil  navifl?  investors  Bakeries.... 

1.766  2,016  0.79  mcni  BBS  Deen  paying  invesiors  ^  Toy.... 

4,518  4,302  1.46  less  than  they  can  get  from  other  David  k  Frere.. 

2,079  1,705  2.77  borrowers  and  the  investors  gra-  no.  can.  ou*  ... 

8,396®  7.0M  dually  ^ave  come  to  realize  that  ^^om*''D!irfe'a  i": 

970  735  0.05  they  can  do  better  elsewhere.  stand.  Paving 

5,807  4,723  1.29  There  now  is  a  strone  Dossi-  •"‘eflOf  Brew.  .. 

1,617  1,513  0.64  03/  London  Hosiery  .. 

2.259  1,669  0.75  bility  that  the  increase  to  3  A  High  crest  o.  ... 

ii4(d  183  per  cent  is  too  little  and  too  late.  Little  l.l . 

9TO  73?  0.05  It’s  a  bigger  return  than  in-  •;;; 

1,137  1,055  1.49  vestors  can  get  from  a  savings  Mt.  Royal  Rice 

829  801  0.43  hank  or  a  time  deposit  but  many  ® 

2,606  2,308  0.55  savings  and  loan  associations  pay  Ranger  on  .... 


Company  Earnings 

Net  Earnings  (000‘s  omitted) 

Par 

1959t  19381  Shar* 
$  $  ( 


926,278  1,046,924 

2,771  2,561  e.M 

717  293 

215  7(d  0.tM 

78(d  lS3(d 
613  411  g.M 

2S(d  13 

1,495  2,056  8.43Vft 

103(d  3S8(d 

98  182  3.93XF 

2,797  2,138  1.03 

4.599(d  l,708(d 
806(d  322(d 

112  90  1.24 

229  183  2.01 

232  219 

119  127  11.87(9 


2,606  2,308  0.55 


4.962  2,915  1.13 

10,100  9,000  0.69 

3.665  2,339  0.49 

902  920  1.29 

3.100  1.999  1.41 

24,217  18.672  1.24 

2,916  2,252  1.13 

3.537  3,303  0.40 

3,836  1,691 

439  418  0.73 


5,695  4,626  0.87 

13,051  14.335  0.81 

10.570  10,451  0.35 

734  840  0.56 

15.300  10,200  9.24 

38.391  21,40)  2.63 


112  0.48  4  per  cent  and  a  number  pay  as  can.  waiipaper 

915  1.13  rniirh  ns  4>A  Der  cent  Agnew-Surpaa* 

000  0.69  "‘UCn  as  AYi  per  cem.  standard  Fur  c 

339  0.49  Most  savings  bond  buyers  are  b.  j.  coghUn  . 
920  1.29  not  sophisticated  investors  but  wuiaon  sutTi. 

J  some  know  their  way  around  and  ooSSui 
252  L13  have  discovered  that  they  can  get  Kroy  oils  . 

303  0.40  434  per  cent  by  buying  newly 

418  0.73  issued  marketable  government  change 

.348  0.05.3  bonds  that  mature  in  less  than  - 

0  *7  years.  saA* 


Nat.  Grocers  ... 

750 

607 

1.84 

T.  G.  Bright  .... 

509 

437 

4.23 

United  Fuel  .... 

137 

41S 

Silverwood  D.  . 

1,270 

1,271 

l.lTak 

Paton  Mtg . 

150 

145(d  2.40 

High  Crest  O . 

81  (d 

48(d 

Can.  Coiieriea  . . 

137(d 

626(d 

Gen.  Bakeries.... 

240 

203 

0.9« 

Grand  k  Toy..., 

106 

102 

4.59 

David  k  Frere.. 

288 

260 

9.S4(k 

No.  Can.  Oils  ..a 

319 

201 

Sylvanite  G . 

234 

252 

0.07 

Dom.  Dairies  ...• 

528 

229 

1.02 

stand.  Paving  .. 

1,230 

1*175 

3.60 

Interior  Brew.  .. 

110 

136 

«.37(b 

London  Hosiery  .. 

17(d 

3 

High  Crest  0.  ... 

81  (d 

48(d 

Uttle  L.L . 

86(d 

IKd 

CAD  Sugar  . 

1,737 

1,738 

1.12 

Stand  Radio  . 

171 

146 

0.7* 

Mt.  Royal  Rice. . 

137 

128 

2.27 

B.C.  Packers 

1,876 

182(d  4.52(R 

Can.  Packers 

4,735 

4,973 

3.94ab 

Ranger  Oil  .... 

63 

76(d 

Can.  Wallpaper  . 

335 

225 

AgneW'Surpass 

650 

572 

1.57 

Standard  Fur  C  . 

108 

94 

6.01 

B.  J.  Coghlin  ... 

1.218(d 

258 

WUIson  Stat’ra.  . 

144 

187 

2.6$ 

Mailman  Corp.  . 

703 

576 

2.53 

Kelly,  Douglas 

1.209 

1,130 

0.59 

Kroy  Oils 

379(d 

20 

Tout  to  Date  937,209  1.059.315 
Change  ... 


High  Low 

September  1  . .  664.95  652.74 

September  2  .  659.87  652.15 

September  3  .  655.93  644.51 

September  4  .  653.91  645.37 

September  7  . 

September  8  . 651.74  636.98 

Change  for  week  .  — 13.21  —15.76 

1959  High  .  678.10 

1959  Low  .  574.46 


PUT  &  CALL  STOCK  OPTIONS  cleared  for  continued  business 

Kippen  k  Cn.  Inc.  expansion.  As  far  as  the  mar- 

.0  d1;  "  *‘®‘  «®“'®- 

(per  100  in  $)  Dient  would  be  bullish.  If  in- 

M  creases  are  granted  the  feeling 

Aluminium  250  Maritime  Mng  Ml  be  that  inflation  is  here 

Argus  Corp  300  Massey-Ferg  125  , 

Beatty  Bros  95  Medallion  Pete  40  tO  Stay;  if  increases  are  not 


High 

September  1  . 91.22 

September  2  .  90.94 

September  3  .  90.60 


-C  TILITIES- 

ow  Close 


September  4  .  90.28 

September  7  . 

September  8  90.06 

Change  for  week  .  —1.16 
1959  High  .  95.70 

1959  Low  .  85.60 


ts  Alberta  Dist  $40 

>w  ■  Cloaa  Alberta  Gas  250 

04  161.60  Aluminium  250 

37  160.84  Argus  Corp  300 

,23  156.47  Beatty  Bros  95 

58  158.61  Britalta  39 

Camp  Chib  80 

54  156.19  Canada  Oil  Lds  30 

50  — 5.41  Can  Brit  Alum  160 

.  Can  Chemical  85 

*•  .  Can  Delhi  70 

Can  Exp  Gas  33 

Can  Husky  130 

London  S.E  Cons  Denison  130 

239.7  Cons  Mining  175 

258.3  Copper  Rand  29 

255.8  Dom  Stores  490 

252.9  Dominion  Tar  175 

251.9  Dynamic  Pete  28 

255.2  Elder  28 

r-4.S  Famous  Play  200 

559.7  Gt  Yellowknife  90 

212.8  Gunnar  120 

■  Horne  A  Pitfld  90 

Imperial  Oil  320 

Interprov  Pipe  425 


Labrador  sMin  $2.50 
M  Loeb  120 


Noranda'*'**"*  400'  granted  Company  profits  should 
NC?S*star  OU  imI  show  marked  gains.  The  most 


that  business  is  good. 


Several  industries  currently 


levels  of  production  higher  a-c  Telephone 
than  the  recent  all  time  highs.  FaJ'^„bridge'  ’ 
The  steel  and  newsprint  in-  Total 
dustries  are  two  examples.  ^''*"**firs 

As  business  improves  into  N.  Dickenson 
1960  the.se  industries  will  be  campbei*  ^”l. 
forced,  for  competitive  reasons,  Preston  e.  d. 
to  expand.  Even  now,  for  in-  Mexican  l.  a  p 
tance,  a  $3(K)  million  steel  mill 

is  being  started  in  Chicago,  ^hange . 

while,  under  the  pres.sure.  of  — 
inventory  building,  in  the  sec-  ^Ipfscaf  vean 


Am.  Nephcline 

84 

33 

Can.  H'carbons  . 

284 

48 

0.40 

Sherr.  Gordon 

1,135 

1.704 

0.10 

Traders  Finance 

2.641 

2.388 

1.93ab 

Westeel  Products 

180 

183 

0.38 

Cdn.  Wire  A  Cable 

109 

70 

John  Labatt 

M47 

827 

0.90 

Que.  Telephone  . 

515 

512 

0.56 

Renabie  Mines  .. 

69 

20 

0.06V^ 

Macassa  Mines  • 

219 

268 

0.06 

Broulan  Reef  . . . 

92 

58 

Bailey  Selburn  . 

1.043 

940 

Gatineau  Power  . 

2,259 

2.541 

1.12 

St.  Law.  Corp. 

2,303 

2,633 

0.44 

Canadian  Dredge 

81.5 

811 

2.08 

Sicard  Inc. 

261 

131 

0.40 

Pato  Consol'd. 

300 

700 

0.40 

G.M.  Acceptance 

1.511 

1,390 

10.07 

Ranger  Oil  . 

151 

106 

N.  Star  O. 

1,279 

1,06.5 

Ind.  Accept. 

4.512 

4,412 

1.64 

Bathurst  P.  &P.. 

801 

593 

2.00(a 

A-C  Telephone  . 

1,533 

1,542 

2.41(a 

Can.  Malartic  ... 

72 

168 

0.02 

Falconbridge  ... 

2,677 

3*253 

0.71 

five  years.  ,  t* 

The  new  Sdvings  bonds  are  j— Fiscal  years  ended  July  SlsL  l$5T 
seven  year,  nine  month  securities  'o  June  3oui,^  i9S8. 
and  investors  can  collect  a  full  .''b’’ 

3Va  per  cent  only  by  holding  the  d)-Net  loss 

savings  bonds  for  the  entire  “ 

period.  i,  ■  ■  - - 1| 


FIRST  QUARTER 


180  183  0.38  ma  I  M  I 

,iS  ^  .«  New  York  Funds 

515  512  0.56  A  I  ■  I  lAff®  * 

a??  Z  sr  Sought  by  Winnipeg 

92  58  _ 

2!m9  2.541  1.12  Winnipeg  --  The  City  of  Win- ' 

2,303  2,633  0.44  nipcg  plans  to  joint  the  rush  of 

261  131  0.40  oil’®*’  western  municipal  and 

300  700  0.40  provincial  institutions  to  the : 

'’io6  American  monew  market,  where 

1.279  1,06®  current  interest  rates  are  lower 

4’.5i2  4,412  1.64  than  the  sky-high  Canadian 

801  593  2.00(a  , 

1  533  1  542  2  41(a 

’  72  168  0.02  Winnipeg’s  finance  committee 

Vtll  (^'ly  council  recommended  to 

’  +29.91%  the  council  that  it  be  permitted  i 
CARTER  to  sell  $6,000,000  of  new  deben-| 

103  97  ...  tures  in  New  York.  The  finance  j 

402  405*"*  ”■  commissioner,  J.  R.  Meinnes,  | 

49  57  ■■  asked  that  a  special  committee  j 

2, 27.1  2.638  0.68  Comprising  the  mayor  and  the  j 
"’fostd  finance  chairman  be  authorized 

_ _  to  negotiate  an  underwriting  to  j 

4,251  3,948  __  avoid  delay  in  getting  the 

■  "money.  I 

The  debenture  issue  is  designed 


North  star  ou  175  ^now  iiidiitcu  gains,  me  most  ...vmiu.y  uunun.g,  ...  i..e  see-  • -  Fiscal  years  Julv  1st.  1958-Dec.  3l.t,  j-gyeral  major  capital 

Spemiska*'  “  m!  I’®®''’*'’  arrangement  would  be  ond  quarter  of  this  year  the  July  i...  ,957.d.c.  expenditures  including  $1,500.000 ! 


Pacific  Pete  135 1  if  the  government  invoked  an 
Pro"  Gas  35 1  injunction  under  the  Taft-Hart- 
Roe  'a**V^”  100  '®y  I^I*®  effect  of  this 

Sala’da  Horsey  125  would  be  tO  prolong  a  State  of 
Steep  Rock  125  indecision  for  another  80  days. 
Tt*ca‘lf'^Pipe  26?'  Recently  a  great  deal  of  em- 
S!P*  ’HS  phasis  has  been  placed  on  the 
Westcoast  170  negative  effects  of  high  interest 

West  Dccalta  28’  ,  .  , 

Yeuow  Bar  25  rates  and  tight  money  on  econ- 


steel  industry  in  the  United  3ist,  1958, 


Recently  a  great  deal  of  em- 


States  only  reached  92  to  93% 
of  capacity.  The  result  will  be 
to  add  capacity  to  an  already 
over-expanded  situation. 

Coincidental  with  this  is 


phasis  has  been  placed  on  the  j  going  to  be  the  tremendous 
170  negative  effects  of  high  interest  |  influx  into  the  labour  market 
25  rates  and  tight  money  on  econ-  I  of  the  “war  babies”  from 


3ist,  1958.  for  new  schools,  $2,000,000  for 

_d> Net  loss, _ pjjy  hydro-electric  system! 

,  ...  _ ,  ...  ..  expansion;  $1,500,000  for  a  water 

o.  view  this  suggests  that  the  system  program;  $600,000; 

‘roaring  ‘60’s”  may  not  roar  f^^  flood  control  measures;  andj 
too  loud.  One  can  anticipate,  $400,000  for  an  extension  to  the  I 
therefore,  a  period  of  profitless  incinerator.  j 


prosperity.  This  means  that  national  grocers  I 

some  of  the  currently  rather  .\ation»l  Grocers  Co.  Ltd.  advises  that ! 

1  •_.  .  _  lA*  1  an  additional  1,775  preferred  shares  have 

hi^h  eBrnin^S  multiples  m3y  been  purchased*  redeemed  and  cancelled. 


Telephone  Bonds  return 
6%  Interest 

The  new  issue  of  6%  First  Mortgage  Bonds 
of  British  Columbia  Telephone  Company 
provides  an  attractive  interest  return  from 
one  of  Canada’s  leading  public  utilities. 

We  as  principals  offer  — 

British  Columbia  Telephone  Company 
6%  First  Mortgage  Bonds 
due  September  15,  1984 
Price:  100  and  interest 

A  prospectus  giving  the  latest  information 
about  the  Company,  including  financial 
statements,  is  available  upon  request. 
Mail  and  telephone  orders  will  receive 
prompt  attention. 

Wood,  Gundy  &  Company 

I  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


-  omic  activity  and  the  stock 

OIL  &  GAS  PIPELINE  INDEX  market.  This  may  have  been 
(Supplied  by  Kippen  &  Co.  Inc.)  overemphasized.  To  begin  with, 
Based  on  the  simple  average  of  currently  high  interest  rates  on 
relatives  method,  reflecting  the  this  continent  have  been  a  re¬ 
average  movement  of  10  gas  oipc-  suit  of  government  inability  to 

line  securities  and  4  oil  pipeline - 

securities; 

Wk.  end<»d  Prev. 

Sept.  8  Week  Aver.  _ 

Gas  Pipeline  Aver.  98.89  103.97  —  5.08  TI^I "%  /  ( 

OU  Pipeline  Aver.  76.13  80.73  —  4.60  I  ^  V 


W'coast  Tronsniission 
Poying  Bond  Interest 

Vancouver  —  Westcoast  Trans- 


six  months  ending  September  30  _ 

will  be  made  October  1  to  holders  » 
of  record  September  2. 

Total  amount  of  the  payment 
is  $1,336,500  in  U.S.  funds. 

T.  S.  E.  Short  Positions 

Semi-monthly  report  of  short 
positions  of  the  'Toronto  Stock  II™ 
Exchange  as  of  August  31st  show- 
ed  1,264,355  shares  of  184  issues 


185  issues  on  August  14th.  | 

--  _ _  I 

CAN.  WALLPAPER 
Canadian  Waiipaper  Manufacturers 
Ltd.  advises  that  an  additional  5  class' 
'*B'’  shares  have  been  converted  into 
a  similar  number  of  class  **A'*  shares! 
thereby  reducing  the  Issued  class  "R” 
shares  to  103,437  and  increasing  tb*| 
issued  class  sbarcs  to  25«80$.  ' 


roughly  1962  onward.  Govern¬ 
ments  are  going  to  be  faced 
with  monumental  financing 
tasks  to  .straddle  this  re-adjust¬ 
ment  period. 

From  a  stock  market  point 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

LiadteS 

Busineti  EitablUhed  1889 
MONTREAL 

TORONTO  NIWVORK  LONDON,  CN.. 
VANCOUVCR  VICTORIA  WINNIFC. 
CALOARV 


be  adjusted  downward.  The 
combined  effect  of  these  two 
may  well  spell  the  most  serious 


The  rnisrs  are  now  135,832  preferred  shares 
autstandlnq. 


adjustment  in 
now  entering 
year. 


9  bull  market 
its  thirteenth 


INVESTORS’  INDICES 


-  1*S7  - 

-  1958.$9  - 

Aug. 

Aug. 

Aug. 

Aug. 

Year 

High 

Lew 

High 

Lew 

(Deminien  Bureau  ef  StetisHcs)* 

27 

20 

13 

6 

Ago 

290.1 

210.1 

283.1 

212.S 

93 

Stacks  (Tefal)  . 

268.4 

268.6 

278.2 

283.1 

252.2 

937.7 

565.3 

857.5 

553.4 

10 

Machinery  and  Equipment  .... 

774.8 

780.4 

798.3 

821.1 

629.1 

1017.5 

788.3 

1206.1 

781.5 

9 

Pulp  and  Paper  . 

1140.5 

1138.6 

1194.4  1203.4 

948.4 

161.1 

116.6 

246.0 

119.2 

/  2 

Flour  Milling  . 

224.6 

231.3 

231.8 

240.1 

150^ 

285.5 

183.2 

233.9 

179.1 

5 

Oils  (Refining)  . 

187.6 

188.8 

195.5 

200.3 

227.3 

169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

229.4 

226.1 

230.7 

234.2 

165.9 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  Allied  Products . 

261.4 

260.0 

266.3 

269.3 

251.9 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

685.5 

682.2 

715.4 

584.2 

595.0 

481.1 

364.1 

590.5 

378.0 

15 

Building  Materials  . 

548.5 

552.0 

573.6 

584.2 

483.2 

233.5 

147.5 

206.8 

149.0 

2 

Industrial  Mines  . 

198.7 

198.5 

203.7 

206.8 

172.7 

308.3 

217.9 

291.0 

219.9 

73 

Industrial  . 

275.S 

276.1 

285.5 

291.0 

262.1 

406.0 

262.9 

371.0 

252.8 

2 

Transportation  . 

320.1 

331.6 

339.6 

339.3 

324.8 

119.0 

98.4 

117.2 

103.2 

2 

Telephone  . 

112.5 

111.9 

114.8 

116.4 

110.0 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction . 

222.2 

225.4 

233.6 

231.1 

232.3 

219.1 

170.0 

20S.2 

170.0 

13 

Utilities  Stocks  . 

195.3 

197.2 

203.0 

203.7 

196.8 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

366.7 

358.9 

380.3 

388.8 

280.7 

m 

Basis:  Average  slock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 

132.1 

87.0 

128.0 

89.0 

27 

Total  . 

85.0 

84.7 

87.2 

87.5 

74.2 

3  1  150.8  224.6  153.8  6  Base  Metals  .  117.6 

*  Mining  stocks  are  not  included  in  Investors’  Index. 


200.5  201.6  178.2 

121.6  122.2  105.8 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Call  us  for  information  on: 

■$/  Treasury  Bills 

V  Government  Bonds 

V  Notes  of  Finance  Companies 

V  Notes  of  Leading  Corporations 

McUo»FYbUNO*WklR  A  COMMNV 


50  King  Str..t  West  276  St.  Jam.*  StrMi  W.il 
Toronto  Montr.al 

£M|,irR  4-0161  Victor  3-4261 

iwa  Winnipag  tendon  Voncewver 

lory  Kitchener  Quebec  Sherbreeke 

Edmonton  New  York 


Irii:.  ruNAixClAL  IXMKS,  SKFIKMBER  11.  1959|^^|  BOLAM  Bfinch 

In  Jamaica  Opened 


Uniform  Security  Laws 
Asked  by  Bar  Associations 

(Special  to  The  Financial  Timet) 

VANCOUVER  —  To  protect  in- 1  Canada  we  have  as  many  as  ten 
vestors  from  illegal  stock  promo¬ 
tions.  a  uniform  securities  law 
for  all  provinces  of  Canada  is 
needed,  according  to  a  speaker 
before  the  Canadian  Bar  Associa¬ 
tion  during  its  convention  here. 

W.  W.  Cameron,  chairman  of 
the  Saskatchewan  Securities 
Commission,  believes  that  provin¬ 
cial  securities  legislation  should 
be  terminated  and  a  new  law, 
applying  to  all  parts  of  the 
country,  should  be  enacted  in  its 
place. 


“Differences  in  policy  among 
the  various  provinces  can  be 
injurious  to  the  investing  public,” 
Mr.  Cameron  told  the  lawyers. 
“The  illegal  side  of  the  industry 
must  be  controlled. 

“It  is  my  contention  that  the 
fundamental  concept  that  he  who 
sits  in  judgment  should  be  an 
utterly  disinterested  party  is  out¬ 
raged  by  the  special  exemption 
for  list^  issues,”  added  Mr. 
Cameron  after  urging  that  Cana¬ 
dian  stock  exchanges  be  deprived 
of  their  powers  to  approve  issues 
for  sale  to  the  public  in  primary 
financing. 

Crooks  On  Tho  AAovo 

Independent  administration 
enables  malefactors  to  move 
from  province  to  province  and  to 
obtain  registration  repeatedly, 
said  Mr.  Cameron,  who  gave  as 
an  instance  a  securities  salesman 
in  Saskatchewan  who  escaped 
criminal  prosecution  for  making 
false  affidavits  and 
another  province. 


standards  of  determining  fit¬ 
ness.” 

Mr.  Cameron  maintained  that 
some  provinces  cannot  afford  to 
maintain  a  securities  commis¬ 
sion  large  enough  to  protect  even 
its  own  residents.  He  also 
expressed  the  opinion  that  resi-j 
dents  of  other  provinces  could! 
not  get  adequate  protection  wher 
trading  under  the  jurisdiction  of 
such  provinces,  and  he  charged 
that  in  one  province  price  fixing 
of  speculative  securities  is 
administered  by  an  organized 
^oup  of  dealers  whose  business 
is  the  promotion  of  highly  specu¬ 
lative  issues.  { 

He  told  of  one  province  where 
a  representative  of  a  registered 
brokerage  house  is  a  man  who 
has  had  a  “very  unsavory”  past' 
in  the  U.K..  South  Africa. 
Australia  and  Canada. 

“His  history  is  a  matter  of 
record  in  at  least  two  Canadian 
provinces  but  obviously  this  pro¬ 
vince  is  unaware  of  his  past,” 
said  Cameron. 

Urging  that  Canadian  stock 
exchanges  should  be  deprived  of 
their  powers  to  approve  issues  for 
sale  to  the  public  in  primary 
financing  Cameron  said: 

“I  simply  contend  that  stock 
exchanges  ought  not  to  be 
empowered  to  approve  issues  of 
securities  for  sale  to  the  public. 

“These  powers  are  exercised, 
except  in  the  case  of  listed  issues, 
by  government  agencies  and 
moved  to  I  there  the  powers  should  ex¬ 
clusively  rest." 


Kingston.  Jamaica— First  West 
Indian  branch  of  the  Bank  of 
London  and  Montreal  Ltd.,  be-| 
gan  business  here  during  past  j 
week  following  the  official  open-| 
ing  by  the  Hon.  Norman  W. ; 
Manley,  Q.C..  Premier  of  Jam¬ 
aica.  I 

BOLAM  was  formed  last  au¬ 
tumn  to  serve  the  We.st  Indies, 
Latin  America  and  the  Bahamas, 
and  has  its  head  office  in  Nassau, ' 
Bahamas.  It  is  owned  jointly  by 
the  Bank  of  Montreal  and  the 
Bank  of  London  and  South  Amer¬ 
ica  Ltd.  A  second  West  Indies 
branch  is  scheduled  to  open  early 
next  year  at  Port-of-Spain,  Tri¬ 
nidad. 

The  new  branch  is  under  the] 
management  of  Herbert  B.  Twiss.i 
who  served  with  the  Bank  of! 
Montreal  in  Canada  for  many 
years  before  moving  to  Kingston. 
His  last  Canadian  post  was  in 
Victoria.  B.C.  i 


Bonk  of  Montrtol  Chongts 


Steel  Labour  Pact  Still 
Seen  as  Month  or  So  Away 


By  BERNARD  T.  FREVERT 
Editor,  Standard  A  Poor's 
Outlook 


G.  F.  Boo 


E.  J.  Pulton 


to  listed  issues  as  the  various 
securities  commissions  apply  to 
unlisted  issues. 


/u/y  Life  Sales 
Lower  By  1L2% 


G.  F.  Boe.  manager  of  the  Bank  of  Montreal's  Oniario 
street  and  St.  Lawrence  boulevard  branch.  Montreal,  for  the 
past  eight  years,  has  been  appointed  European  representative 
of  the  bank  with  headquarters  in  Paris,  France.  He  succeeds 
Eric  J.  Pulton,  who  will  become  superintendent  of  the  bank's 
international  department  at  the  head  office  in  Montreal. 

Mr.  Boe  is  now  on  a  nation-wide  tour  in  preparation  for 
his  new  assignment  and  he  will  leave  for  Paris  early  in  Octo- 
bei;.  Mr.  Pulton  will  return  to  Montreal  before  the  end  of  the 
year. 


Powell  River  Colls 
Special  Meeting 

VANCOUVER.-  A  sptcla 
meeting  of  shareholders  of  Powel 
River  Co.  will  be  held  here  oi 
Monday,  September  28  to  con 
sider  a  proposed  merger  between 
company  and  MacMillan  ani 
Bloedel  Ltd. 

Opinion  In  steel  circles  is  thatlslrong  case  can  be  made  for  the^  jf  the  merger  is  approved  bi 
the  strike,  now  in  its  eighth  1 1960  dwade  after  the  current  in-ipowell  River  shareholders  ap 
week,  may  drag  out  until  October  source  projects  proval  by  80  per  cent  of  th» 

1  There  is  no  real  pressure  I  «  '"‘‘’'”1 ' MacMillan  and  Bloedel  share 

1.  mere  is  no  reai  Pressure  ,  ip  yggrs  through  1970  and  an  out- 1  holders  will  be  reauired 

from  any  of  the  parties  involved] lay  of  $500  billfon  for  all  typeslfhe  two  fore^  prS 
for  a  hasty  settlement.  Consum-  of  construction.  icould  become  one.  Details  of  th 

prs  have  enough  steel  on  hand,  rhe  consensus  of  Washington  pjaj,  announced  on  June  30 

management  recognizes  that  thei^°"°*^*®^  aggregate  «rhe  plan  has  been  approv^  by 

issues  for  which  it  is  fighting  |  will  ap- .  jjjjggjg^g 

call  for  patience,  and  employees  *50  billion  before  tax-'^^  --  ^  •• 

rang  up  some  heavy  take-home  5®’  f”",  bilbon  after  taxes, 
pay  for  months  before  the  strike.  Th®  represent 

I  After  the  strike  is  settled,  the  a  gam  of  32%  over  the  $18.9 

boom  will  not  resume  immediate- b'thon  of  1958  and  would  top 

ly  from  where  it  left  off.  Delays  ‘b«  previous  r^ord  high  of  $M.5 
I  in  starting  up  closed  mills  will  b^lion  (in  1956)  by  more  than 
I  be  unavoidable.  There  also  are  I  *"-  Dividend  payments,  which 


Millan  and  Bloedel  has  adviset 
Powell  River  that  principal  stock 
holders  who  hold  “more  than  i 
majority  of  the  outstandioi 
shares”  have  agreed. 


CANADIAN  BREWEXICS 
Cinadian  Breweries  Ltd.  advises  tha 

likel7To"'"l^"  manV'''imbaTa”nces';  also  are  well  on  the  way  toward 

•  “new  peak,  are  estimated  at  i  number  of  $1.23  cumulaUve  eonuertlblS 

billion,  up  13%  from  1958’s|?r^*j'A"'!._*!'!'™’i_'r''*'’*,  V!.."?!!! 


“This  man  was  registered  in!  Cameron  said  that  even  if  stock 
another  province  while  under  |  exchanges  should  be  considered 
fit  to  exercise  such  powers 
“which  I  dispute”  .  .  .  they  should 


indictment  f  0  r 
suicide,”  said  Mr. 
“This  demonstrates 


attempted 
Cameron, 
that  in 


be  required  to  apply  the  same  law 


Toronto.  —  New  life  insurance 
purchased  by  Canadians  during 
the  month  of  July  amounted  to 
$462.0  millions,  a  decrease  of  11.2 
per  cent  over  the  July  19.58  pur¬ 
chases  of  $500.0  millions,  accord¬ 
ing  to  a  compilation  by  the  Life 
Insurance  Agency  Management 
Association.  However,  purchases 
for  the  first  seven  months  of  the 
year  are  up  7.2  per  cent  over  the 
similar  period  of  last  year. 

Sales  of  ordinary  life  insurance  | 
in  July  totalled  385.0  millions,  up 
from  $374.3  millions  in  July  1958. 

Industrial  life  sale  amounted  to 
$8.0  millions  in  July,  a  decrease 


YOUR 
LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
[DISCUSSED  AND  ANSWERED | 

Hap  Pauley 


^  ^  millions  in  July  1958.  |yj3n  received  some  excel- 
There  was  a  decrease  in  new 
group  life  insurance,  which  drop- 
1958  to  $69.0  millions  this  July 
1958  to  $690.  millions  this  year. 

Here  are  the  figures  by  prov¬ 
ince  of  the  sales  of  ordinary  life 
insurance  in  July,  compared  with 
1958  figures  (000  omitted:). 


Another  Exomple  of  the  Flexibility  of  Life 
Insurance 

Let  me  pass  on  to  you  here  a  deal  at  a  cost  to  me  of  $300  per 
story  which  was  told  to  me  by  a  year. 

“Heavens,  if  I  die  in  the  first 
lent  service  from  an  alert  life  year  she  gains  $10,700! 


ONLY 

lO-AC 
canJETyou 


Alberta  ... 

$ 

1959 

27,500 

$ 

1958 

26,900 

British  . . 

$ 

36,200 

$ 

33,400 

Columbia 

Manitoba  . 

$ 

15,800 

$ 

16.900 

N.  B . 

$ 

7,800 

$ 

6,100 

Nfld . 

$ 

2,100 

$ 

2,100 

Nova . 

$ 

12,300 

$ 

11,900 

Scotia 

Ontario  . . 

$  156,100 

$  160,200 

P.E.I . 

$ 

800 

$ 

1,100 

Quebec  . . 

$  115,200 

$  104,600 

Sask . 

$ 

11,200 

$ 

11,100 

TOTAL  ... 

$  385,000 

$  374,000 

underwriter.  It  may  give  you  an 
idea  of  the  flexibility  of 
life  insurance  estate: 


“My  insurance  man  then  stated 
your  that  it  was  a  most  unusual  situa¬ 
tion  to  suggest  the  cancellation  of 


“I  am  66  years  of  age,  have^one  policy  in  order  to  purchase 
been  retired  for  two  years,  havej  another.  However,  since  the 
an  income  from  my  pension  and  original  policy  was  with  his  corn- 
investments  sufficient  for  myipany  as  would  be  the  new  one. 


to 


ARGUS  CORPORATION 
Argiu  Corporation  Ltd.  advises  that 

Ian  additional  63,3S9  common  shares  have 
been  issued  upon  conversion  of  2S,60d,- 
aharea  of  S2.40  preference  stock,  series 
"A",  and  an  additional  1,425  shares  of 
$2.50  preference  stock,  series  *'B”.  have 
been  purchased,  redeemed  and  cancel¬ 
led.  niere  are  now  1,450,627  common. 
113,840  preferred,  aeries  "A”,  and  141.- 
715  preferred,  aeries  "B”  shares,  out 
I  standing. 


days.  We  have  no  children  and 'all  the  details  of  what  I  proposed; 
the  residue  of  our  estate  after |fo  do  and  the  reasons  I  had  for' 
a  iso  doing,  j 

“Well,  sir,  I  passed  the  medi-| 
cal  examination;  his  company! 
issued  the  new  policy  and  gave 
me  the  $11, (MO  from  the  old  one. 
Oh,  and  incidentally.  Jack  had 
my  wife  apply  for  the  new  policy 
and  I  gave  her  the  premium  to 
pay.  This  avoids  having  the 
policy  proceeds  fall  into  my 
estate  for  federal  estate  tax  pur¬ 
poses. 

“I  am  66  years  of  age  and  I’ve 
just  begun  to  understand  the 
wonderful  service  that  a  good 


I  j  A  lEll  mfPHONE  SiKVICl 

BIGc<w*t|)«Axe4 

M.4vKllil 

t 


■  we  are  both  dead  will  go 
'charitable  institution.  I  am 
I  hardly  what  you  insurance  sales¬ 
men  would  call  a  good  “pros¬ 
pect,”  yet  I  recently  received  a 
visit  from  an  insurance  salesman 
with  a  very  interesting  result. 

“Let’s  call  this  man  Jack,  al¬ 
though  that  is  not  his  name.  He 
told  me  that  the  records  of  my 
policies  with  his  company  had 
been  transferred  to  Montreal 

from  Winnipeg  following  my 
move  here  from  that  city  a  few 
months  ago.  He  noticed,  he 
said,  that  I  had  a  reduced  paid- 
up  endowment  policy  with  his 
company,  the  death  benefit  of 
which  was  $12,0(M.  I  told  him 
this  was  correct.  He  said  the 

present  cash  value  of  this  policy 
was  $11,0(M  I  told  him  this 
also  was  my  understanding,  that 
I  decided  I  didn’t  need  this 
money  and  was  content  to  leave 
it  in  the  policy. 

❖  ❖  4* 

“Jack  stated  that  this  was  not 

an  unusual  thing  for  a  man  my 
age  to  do,  but  he  asked  me  if  I 
had  ever  thought  about  the  fact 
that  I  was  only  insured  for  $1,0(M 
—  the  difference  between  the 


!  I  death  benefit  and  the  cash  value. 
He  confirmed  that  I  did  under¬ 
stand  that  upon  my  death  my 


V  I 'stand  that  upon  my  death 

[BELL  TELETYPE  I  IS  .ha. 

I  0  /)  ./I  A  A  »  I !  this  $12,0(M  of  insurance  protec- 

flUv  /!  tibn  was  costing  me  my  $11,0(M 
I  j  nf  cash  value  as  well  as  the  in- 

-.  .  .  ...  ......  1 1  come  I  might  otherwise  earn  on 

I  The  business  applications  of  BELL  !  I ,,  a  t  .u  j  t 

!  TEiPTYPF  I _ I  I 'that  rfloney.  In  other  words  I 

I :  was  getting  $1,000  of  protection 
j '  for  about  $550  per  year  ( assum- 
|iing  I  could  get  a  yield  of  5*1!% 

I  on  the  $11,000). 

I I  “Well,  Jack,”  I  said.  “I  see 


TELETYPE  for  more  efficient  local 
j  and  coost-to-coast  communications 
j  are  almost  unlimited) 


PRODUCTION 

Te  riutve  prtXudwe 
end  ievntary  rtptits, 
molntotn  cksi  CMtict 
wM  ether  Aepeitments, 
te  refulete  sdwdvles. 


jone  of  which  is  in  iron  oce. 

.Assuming  a  back-to-work  move-'**^ 
iment  by  October  1,  only  six  or  omion. 
i  seven  weeks  would  be  left  for 
I  shipping  ore  on  the  Great  Lakes 
i  before  the  ice  sets  in.  Ore  is 
bound  to  be  scarce  this  winter, 
touching  off  a  rising  scrap  mar¬ 
ket.  , 

There  is  reason  to  believe  that 
a  steel  tie-up  of  this  duration 
would  result  in  some  permanent 
'traffic  and  earnings  losses  to  the 
I  railroads.  For  example,  the  car- 
I  Tiers  entered  the  strike  period 
[with  67,230,  or  4.1%,  fewer  ser¬ 
viceable  freight  cars  than  at  the 
start  of  the  34-day  shutdown  in 
1956.  More  significantly,  the  three 
major  eastern  roads  had  .52,795, 
or  14.7%,  fewer  serviceable  cars. 

Once  steel  production  resumes,, 
the  eastern  roads  should  witness] 
the  greatest  pickup  in  traffic  | 
demand.  But  the  problem  will 
be  whether  they  have  an  ade¬ 
quate  number  of  freight  cars.; 

Our  findings  suggest  that,  unless! 
the  steel  strike  ends  soon,  the 
nation  may  be  confronted  with 
one  of  the  most  serious  freight 
car  shortages  in  the  postwar 
period. 

Leading  manufacturers  of 
building  materials  look  for 
further  easing  in  residential  con¬ 
struction  under  the  influence  of 
the  tightening  mortgage  market. 

Housing  starts,  which  were  at  a' 
seasonally  adjusted  annual  rate 
of  1,370,0(M  in  July,  are  expected 
to  sag  to  1.300,000  later  this  year 
and  to  be  at  an  even  lower  rate 
in  1960. 

It  is  pointed  out,  nevertheless, 
that  the  building  industry  is  be¬ 
coming  less  cyclical  than  in  the 
past,  with  a  “politicaj  bottom” 
of  1.1-1. 2  million  starts  and  an 
“economic  (money  market)  top” 
of  about  1.5  million  starts.  A 


139  pnfrrencc  shares  and  3,32S.SM  earn 
!  mon  shares  mitstanuu.g. 


life  underwriter  can  render  his 
clients. 

“I’m  happy,  my  wife’s  happy, 
the  insurance  company’s  happy, 
my  insurance  agent  is  happy  — 
and  so  is  the  fellow  who  sold  me 
the  bonds.” 

4»  ❖ 

I'm  happy,  too,  for  having! 
heard  the  story.  1 


‘s  le  Mopoee* 


>Wh*thep  It* 

or  Moncton  , , , 
whether  It's  for  business 
or  pleasure, 

take  Travellers'  Cheoues 
from  Imperial  Bank  . 

and  know  your  money 
is  safe,  at  all  times. 


IMPERIAL 

S(e  BJBPB  BC  at/Vetnas 


BOAG  is  still  the  only  airline  in  Canada 
flying  “pure  jets”  across  the  Atlantic.  Seven, 
hours  from  Montreal  to  London  is  the  flight 
time  of  the  500  miles-an-hour  Comet  4.' De¬ 
partures  every  Tuesday  and  Saturday.  Until 

,  October  20th,  Economy  passengers  accepted 
on  the  Tuesday  flights.  For  further  details  of 
Comet  4  jet  flights  to  Britain,  Europe  and 
the  Far  East  (also  BOAC’s  Britannia  and 
DC-7C  services)  call  your  Travel  Agent  or 
any  BOAC  Ticket  Office. 

THE  MOST  EXPERIENCED  m  AIRLINE  IN  THE  WORLD 


SELLING 

T«  tfdm 

(•  pkM  tr  wmliMiM, 
spitd  shipiMnts, 
rMtiv*  ctnflnnitl«6Si 
$wt*  Iftiit  RkIc 
rittrds,  pffcts. 

SHIPPING 

T*  (btalR  d«t«s, 

dihririii, 

iTKi  skipmiiits,  bMJt 
rtulihi  instrtKttom. 

BILLING 

T(  ciirtiiliM  billing, 
if*td  hnmitini, 
cliir  irrnn  nr 
dhgidtd  (htrgts  ripidly. 

ADMINISTRATION 

It  ksM  instmlitiK  ti 
Sitrid  tttkis,  ktMciMS, 
ptants,  wittboosts, 
rictivt  rigtih 
tf  tR  kinds. 


1 1  OHitr  BIU  Spatial  Sarvkai 

I 
I 


6BITISN  OVERSEAS  AIRWAYS  CORPORATION 

Offiott  in  MONTREAL.  TORONTO.  WINNIPBG.  VANCOUVER 


1} 

1 1  iMtrwiiiimmifaHnt 
:  I  TtltthtfM  Sytitim 


for  lurfhtr  MormeHon  fvil  eoK 
your  total  loltpheno  Managtr 

THI  BILL  TILIFHONI 
COMPANY  OP  CANADA 


MtUk  TMtthtiio  I 
SytlOfiH  I 


! !  your  point .  $550  per  year  per 

thousand  is  a  pretty  heavy  pre¬ 
mium  for  insurance  even  at  age 
66!  Are  you  proposing  that  I 
cash  in  my  insurance?” 

“Oh  no,”  he  replied,  “but  I 
think  you  can  pass  a  medical 
examination.  If  you  can.  I’d 
suggest  you  have  the  company 
issue  a  new  ordinary  life  policy 
on  your  life  in  the  amount  of 
$12,(X)0.  You  need  the  insurance 
for  death  taxes. 

“If  they  issue  you  a  new  policy, 
cash  in  the  old  one  and  invest 
your  $11,000  at  5^2%.  Your  new 
j  I  premium  will  be  $8.50  per  year, 
I  which  is  $300  more  than  you  will 
earn  on  this  investment.  This 
means  that  you  will  have  $12,000 
of  life  insurance  at  a  cost  to  you 
of  $300  per  year,  or  at  the  net 
rate  of  $25  per  thousand,  instead 
of  $550  per  thousand!” 

^  ❖ 

“Jack  went  on  To  tell  me  that, 
since  the  income  from  the  invest¬ 
ment  of  this  $11,000  was  subject 
to  income  tax.  my  net  return 
would  be  somewhat  less,  but  I 
understand  1  can  buy  some  series 
of  government  bonds  to  yield 
over  6%  over  a  IS  year  period. 
It  was  obvious  that,  by  this  step, 
iat  my  death  my  wife  would  re¬ 
ceive  the  $12,000  insurance  plus 
the  $11,000  invested  in  bonds, 
■^^Jjwhich  I  considered  a  pretty  good 


Additional  Issue 

$15,000,000 

British  Columbia  Telephone  Company 

(Incorporated  by  Special  Act  of  the  Parliament  of  Canada) 

First  Mortgage  Bonds,  6%  Series  H 

To  be  dated  September  15,  1959  To  mature  September  15,  1984 

Principal  and  semi-annual  interest  (March  15  and  September  15)  and  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the. Company's 
bankers  at  the  holder’s  option.  Coupon  bonds  in  denominations  of  $500  and  $1,0()0  registrable  as  to 

Krincipal  only  and  fully  restored  bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

Redeemable  prior  to  maturity  in  whole  at  any  time  or  in  part  from  time  to  time  at  the  option  of  the 
Company  and/or  out  of  Sinking  and  Improvement  Fund  moneys  upon  30  days’  notice  at  the  principal 
amount  thereof  plus  a  premium  of  6%  of  such  principal  amount  if  redeemed  on  or  before  September 
15,  1960,  the  premium  thereafter  decreasing  L4  of  1%  of  such  principal  amount  for  each  year  commenced 
or  elapsed  up  to  and  including  September  15,  1983,  and  thereafter  and  prior  to  maturity  at  the  principal 
amount  thereof,  in  each  case  with  accrued  interest  to  the  dale  of  redemption;  provided,  however,  that 
the  Company  shall  not,  as  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the  First 
Mortgage  Bonds,  6%  Series  H  in  whole  or  in  part  prior  to  September  15,  1976  by  the  application, 
directly  or  indirectly,  of  funds  obtained  through  borrowings  hai  ing  a  stated  interest  rate  of  less  than 
6%  per  annum. 

Trustee;  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  First  Mortgage  Bonds,  6%  Series  H  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  .Act  states  that  companies  registered  under  Part  III  thereof  may  invest 
their  funds  without  availing  themaelves  of  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act, 


We,  as  principals,  offer  these  First  Mortgage  Bonds,  6%  Scries  H  if,  as  and  when  issued  by  the 
Company  and  accepted  by  us,  subject  to  prior  sale  or  change  in  price. 

PRICE :  100  and  accrued  interest 

It  is  expected  that  Bonds  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about 
September  15,  1959. 

A  prospectus,  a  copy'  of  which  has  been  filed  with  the  Secretary  of  State  for  Canada  under  the  protisions 
of  the  Companies  Act  {Canada)  and  with  the  Registrar  of  Companies  of  British  Columbia, 
will  be  furnished  promptly  on  request. 


W.  C.  Pitfield  &  Company,  Limited 


Wood,  Gundy  &  Company  Limited 

Dominion  Securities  Corpn. 
Limited 

Gairdner,  Son  &  Company 
Limited 

Royal  Securities  Corporation 
Limited 


Nesbitt,  Thomson  and  Company,  Limited 


McLeod,  Young,  Weir  &  Company 
Limited 

The  Western  City  Company 
Limited 

Greenshields  &  Co  Inc 


Pemberton  Securities  Limited 
Yorkshire  Securities  Limited 


Odium  Brown  Investments  Ltd. 
McDermid,  Miller  &  McDermid  Ltd. 


Midland  Securities  Corpn. 
Limited 

James  Rkhardson  &  Sons 


Collier,  Norris  &  Quinlan 
Limited 

Rene-T.  Leclerc,  Incorporee. 
Thomas  B.  Read  Company  Ltd. 


I 


Better  Results 
For  Air  Carriers 

Ottawa. 


THE  FINANCIAL  TIMES.  SEPTEMBER  11.  1959 


Sh*rwin>Williams 

Appeintmtnt 


Uranium  Industry  Warned 
About  Restricted  Markets 


rinco  Power  Developments 
low  in  Planning  Stage 


fore  depreciation  and  income  tax 
for  the  same  period  has  increas¬ 
ed  by  60.8%  or  $121,279  (1959. 
$320,828:  1958.  $198,549).  That  is 


July  Shipments  Of 
Man-Mode  Fibres 

Volume  of  man-made  fibrt  tee 
.tiles  shipped  by  Canadian  millf 
I  in  .July  was  lower  than  during  the 
j  previous  month  but  higher  than 
during  the  corresponding  month 
^of  last  year. 

j  Figures  released  by  the  Man- 
Made  Fibre  Textiles  InstitiAe 
[show  that  in  July  of  this  year 
domestic  mills  shipped  5.694.000 
linear  yards  of  fabrics,  compared 
with  7.558.000  yards  in  June. 

Shipments  for  July  of  1961 


Canadian  air  car- 
jriers  transported  more  passen-  ' 
gers  and  more  cargo  in  March  i 
I  than  in  the  corresponding  month  ' 
]a  year  ago  and  reduced  their 
operating  deficits  for  the  month! 
by  about  40  per  cent.  j 

The  number  of  revenue  passen  | 
gers  in  March  jumped  by  21  pei  i 
cent  to  .344.301  from  284.137  a! 
year  earlier,  and  volume  of  cargo 
'increased  by  4.9  per  cent  to  23.- 
;  073.932  pounds  from  22.003.922. 

I  Operating  revenues  in  March 
rose  to  $16,725,039  from  $14,229.- 
,340  and  operating  expenses  to 
$17,327,697  from  $15,306,753.  Thisj 
]left  an  operating  deficit  for  the 
'  month  of  $602.6.58.  compared  with 
$1,077,413  in  March,  1958. 


the  result  of  better  integration  i 
of  operations,  more  efficient  ad-| 
ministration  and 


Japan  and  various  smaller  buy¬ 
ers  offer  some  hope.  But  the 
report  says  as  of  now  the  Cana¬ 
dian  industry  is  assured  of  a 
market  in  1962  for  slightly  more 
than  half  the  current  output. 

Face  Readjustment 

Canada's  industry  will  be  the 
first  to  face  readjustment  in  in¬ 
ternational  sales. 


I  Ottawa;— A  warning  that  thej 
uranium  industry  in  C  a  n  a  d  a  [ 
should  be  prepared  (or  a  severe' 
contraction  in  production  when 
current  contracts  expire  is  sound- 1 
ed  in  a  report  on  the  short  term! 
prospects  for  uranium  by  S.  W.l 
Clarkson  of  Atomic  Energy  of  I 
Canaada  Ltd. 

“On  grounds  of  mutual  defence; 
interest  and  economic  stability,” 
report  says,  “Canada  must  con-| 
tinue  to  press  for  an  early  de¬ 
cision  from  the  United  States  on 
the  possibility  of  post-1962  pur- 1 
chases  of  Canadian  uranium.”! 
says  the  report  prepared  by  S.' 
Iw.  Clarkson.  ' 

!  His  findings  tend  to  reinforce 
;  concern  expressed  in  the  Com-| 
jmons  at  the  last  session  of  par-i 
Jliament.  Trade  Minister  Churchill 
;said  then  he  is  aware  of  the  pro- 
!blems  that  may  arise  when  Can¬ 
ada's  uranium  contracts  expire  at 
I  a  time  when  a  uranium  surplus  is 
envisaged. 

j  “There  is  very  little  indication 
;of  firm  sales  contracts  for  1963 
jand  following  years,"  says  the 
report,  although  long  term  pros- 
ipects  are  good. 

j  Encourage  Development 

j  It  also  advises  Canada  as  the 
I  world’s  largest  exporter  to  “press 
for  a  decision  and  early  agree- 
Iment  on  a  control  or  inspection 
Mining  and  government 


irfoundland  Corpora-  continued  and  intensified, 
ms  to  construct  a  Brinco's  mineral  exploration 
at  Bay  d'Espoir,  subsidiary— British  Newfoundland 
ain  technical  prob-  Exploration  Ltd.  (Brinex)  —  also 
ed  and  financing  ar-  reports  progress.  One  of  the 
company’s  joint  exploration  part- 
0  the  company’s  an-  ners  has  made  discoveries  of 
Jie  development  on  magnetite  in  northern  Labrador, 
oast  of  Newfound-  Tests  made  so  far  indicate  this 
ially  be  one  of  70,-  will  yield  desirable  high-grade 
;r.  iron  ore  concentrates.  Detailed 

)'toundland  Corpora- '  field  work  is  required  to  establish 
has  formed  a  new  available  tonnage. 

Southern  Newfound-  xhe  report  says  the  company 
ic  Development  Ltd.  is  concentrating  more  than  ever 
it  the  development.  I  on  joint  mineral  exploration  pro¬ 
major  ccirporatmns  I  grams,  both  in  Newfoundland 
Newfoundland  ties  and  Labrador.  Such  a  policy, 
partners  in  the  en-' among  its  other  advantages, 
;y  are  Ai^lo-New- 1  "opens  the  way  for  participation 
velopment  Company  on  a  reciprocal  basis  in  proper- 
?ater  Corporation  of  [ties  outside  Newfoundland.  This 
:a  Ltd.,  and  Power  and  other  aspects  of  diversifica- 
f  Canada  Ltd.  tion  are  being  carefully  studied.” 
ed  plant  is  capable,  xhe  consolidated  balance  sheet 
irged  up  to  3.50, (XX)  shows  current  assets  at  $3,311,163 
The  Newfoundland 'against  $3,005,005  at  the  end  of 
s  willing  to  provide  f the  19.58  fiscal  year,  while  cur- 
lines  to  the  interior  rent  liabilities  are  $29,099,  as 
ice.  Funds  for  con- [against  $101,865. 


economies  in' 
manufacturing  and  distribution.  | 
These  factors  will  largely  con¬ 
tribute,  in  the  future  months,  to 
improve  the  net  profit  of  both! 
companies. 


CAN.  PACIFIC  RLT.  ' 

Canadian  Pacific  Railway  Co  advises, 
that  an  additional  120  common  aharea' 
have  been  issued  as  a  result  of  the  con-, 
version  of  4^f>  collateral  trust  bonds  due! 
December  Isl,  1969.  There  are  now 


South  African 
and  Australian  contracts  term¬ 
inate  later. 

The  report  says  uranium  sup¬ 
ply  and  demand,  growing  at  an 
equal  pace  up  to  1957,  may  pro¬ 
duce  an  off-balance 


amounted  to  5.148.(XX)  yards. 


331,976  common  shares  outstanding. 


surplus  of 
about  9,(XX)  tons  of  world  trade 
in  1963  —  with  estimated  produc¬ 
tion  of  43.300  tons  against  de¬ 
mand  for  34.100  tons. 

Thereafter,  the  economist  fore¬ 
sees  that  production  may  hold 
steady  at  about  43.n(X)  tons  while 
demand  edges  ahead  of  supply 
—  perhaps  by  1968. 

By  1970.  demand  of  47.000  tons 
might  exceed  production  by  as 
much  as  4.000  tons. 


E.  Colin  Baldwin 

I  Appointment  of  E.  Colin  Bald¬ 
win  as  vice-president  and  gen¬ 
eral  manager  of  The  Sherwin- 
Williams  Company,  Cleveland, 
Chio,  has  been  announced  by 
Arthur  Steudel.  president  of  the 
international  paint  and  chemical 
firm.  In  his  new  post.  Mr.  Bald¬ 
win  will  continue  as  president  of 
The  Shorwin-Williamt  Company 
of  Canada,  Limited,  a  post  he 
has  held  since  1958,  He  will 
make  his  headquarters  in  the 
company’s  international  head- 
office  in  Cleveland.  A  native  of 
Amityville,  N.Y.,  and  a  graduate 
of  the  Harvard  School  of  Busi- 
'ness  Administration.  Mr.  Bald¬ 
win  joined  The  Sherwin-Williams 
Company  in  Cleveland  in  1934, 
i serving  successively  in  market 
[research,  sales  promotion,  ad- 
jvertising.  branch  operations  and 
las  general  manager  of  the  com- 
ipany's  stocks 


The  net  consolidated  profit  be- 


Ghost  Town  Revived 


iRayonier  Switch  to  Kraft  | 
Pulp  Aids  New  Development 


system 

! salesmen  should  step  up  their 
[sales  pitch. 

Additionally,  the  industry  should 
encourage  development  of  reac¬ 
tors  fuelled  with  natural  uranium 
'—as  opposed  to  enriched  uranium 
since  these  offer  the  best  civil¬ 
ian  market  for  Canada’s  product. 
I  Canada-  which  turned  out  13.- 
,5(X)  tons  of  uranium  last  year 
[worth  $275,(XX).(XX),  has  sales  con¬ 
tracts  for  about  15, (XX)  tons  an- 
'nually  up  to  1%2.  After  that, 
[however,  the  Clarkson  report  ex- 
iPects  that  U.S.  supply  will  meet 
demand. 

i  The  United  Kingdom,  F.uratom. 


Alaska  Pine  A  Cellulose  in  part¬ 
nership  with  Abitibi  Power  & 
Paper  Co. 

In  1954,  Rayonier,  Inc .  the  big 
U.S.  pulp  company, 
control  and  Abitibi 


\’ancouver.—  Bayonier  Canada. 
Ltd.-  formerly  known  as  Alaska 
Pine  A  Cellulose,  has  decided  to 
convert  its  sulphite  mill  at  Wood- 
fibre  into  a  bleached  sulfate  or 
kraft  mill  at  a  cost  of  $15,000,000. 

The  announcement  is  more  im¬ 
portant  than  it  sounds,  because 
it  means  the  revival  of  what  had 
become  virtually  a  ghost  town  on 
Howe  Sound.  35  miles  north  of 
Vancouver.  More  than  a  year 


and  distribution 
idepartment.  In  1946  upon  his  re-  [ 
[turn  from  military  service  hci 
[was  named  assistant  to  the  pre-' 
jsident.  He  left  that  post  in  1956i 
to  become  executive 


purchased 
withdrew. 
The  name  Alaska  Pine  &  Cel¬ 
lulose.  never  regarded  as  a  parti¬ 
cularly  accurate  descriptive 
name,  was  dropped  this  month 
in  favor  of  the  more  accurate 
and  informative  Ra.vonier  Can¬ 
ada.  Ltd.  I 

Rayonier  plans  an  aggressive 
[program  of  expansion.  Only  re- 1 
[cently  it  finished  a  modernization! 
I  schedule  at  its  Port  Alice  mill  on! 
Vancouver  Island  at  a  cost  of 
'  about  $20,000,000.  j 

The  Woodfibre  project  marks 
the  fourth  important  new  pulp: 
'or  paper  mill  for  British  Colum¬ 
bia  this  year  Powell  River  Co 
is  proceeding  with  construction 
of  a  fine  paper  plant  and  flake- 
board  plant  near  New  Westmin¬ 
ster,  and  Celgar.  Ltd.,  associated 
I  with  Columbia  Cellulose  Co,  and 
'Canadian  Chemical  Co.,  is  build¬ 
ing  a  $50,000,000  bleached  sul¬ 
phate  pulp  mill  at  Castegar  in 
the  Kootenay  di.strict. 


the  region.  Negotiations  are 
)ing  on  with  mining  interests  in 
abrador  which  Brinco  hopes  will 
ad  to  an  early  development  of 
subsidiary  scheme  on  a  tri- 
itary  of  the  Hamilton 
The  company  has  taken  an  act- 
e  part  in  initiating  a  detailed 
udy  of  some  of  the  technical 
ipects  of  long-distance  trans- 
lission.  This  study  is  being 


vice-presi- 
ident  of  the  Canadian  company 
[and  later  president.  In  announc¬ 
ing  his  appointment  as  general 
manager,  a  post  that  has  been 
vacant  for  several  years,  Mr. 
Steudel  pointed  out  that  Mr. 
[Baldwin  will  also  direct  all 
[United  States.  Canadian  and  for¬ 
eign  sales  for  the  company.  He 
[  is  a  director  of  both  The  Sherwin- 
W’illiams  Company  in  the  United 
jStates  and  the  Canadian  com- 
jpany  and  a  member  of  the  exe¬ 
cutive  committee  of  the  Cana¬ 
dian  Paint,  Varnish  and  Lacquer 
Association. 


44  branches 


open  every  evening 
from  7  to  8  o’clock 


1  report  says,  has  been  completed 
I  with  gracling,  stringing  and  dit- 
.ching  well  under  way.  Pipe  lay¬ 


ing  is  to  commence  early  this 
week  in  the  Virginia  Hills  area. 

As  all  the  bipe  has  been  moved 
into  the  area 


Fire  &  Marine  Inturance 
Company 

PROVIDENCE,  R.l. 

CHARTERKD  IgjS 

One  nf  the  Phnenix  of  Hartford 
Group 

CANAD1.4N  DEPARTMENT 
MONTREAL 

GEO.  LYM>kiN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  485  McGlU  SL 
MONTREAL 


and  every  day  from  10  to  3 

MONDAY  THROUGH  FRIDAY 


is  expected 
that  construction  of  laterals  to 
service  individual  wells  will  pro¬ 
ceed  quickly. 


Federated  P.L 
Starts  Pipe  Laying 


BELL  TELEPHONE  CO. 

Bell  Telephone  Co.  of  Canada  advises 
that  an  additional  41,615  shares  have 
been  issued  under  the  provisions  nf  an 
employees’  stock  purchase  plan  Under 


Calgary  — Federated  Pipe  Lines 
Ltd.,  a  wholly-owned  subsidiary 
of  Home  Oil  Co.  Ltd.  and  Tex¬ 
aco  Canada  Ltd 


reports  satis- 
I  factory  progress  on  its  summer 
construction  program. 

Federated  owns  and  operates 
[the  pipeline  system  which  gath¬ 
ers  oil  from  the  prolific  Swan 
Hills  field  for  delivery  to  Ed¬ 
monton. 

Clearing  nf  the  right-of-ways. 


ESSEX  &  SUFFOLK 


BRIDGE  *  TANK  CO. 

Bridse  A  Tank  Co.  of  Canada  Ltd. 
advises  that  an  additional  200  shares  of 
12.90  preference  stock  have  b''en  pur-, 
chased,  redeemed  and  cancelled.  There 
are  now  34.704  preference  shares  oul- 
standing. 


Insuronee  Company 
Limitod 

ESTABLISHED  A.D.  ISM 
CANADIAN  OFFICE 
MONTREAL 

D.  J.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
.MONTREAL 

Phone:  UNlversIty  6-2771 
McGtLL  BLDG..  485  McGiU  St. 


through  the  B  of  M 


BANK  OF  CANADA 


485,507  higher.  Deposits  were  $67,085,564  lower.  Circulation  was] 
$3,133,041  higher,  while  other  liabilities  were  $31,415,292  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets  ■ 
were  $20,405.9%  higher,  while  other  liabilities  were  $4,017,483  lower. 
Circulation  was  $74,815,474  higher  than  same  period  last  year  and  de¬ 
posits  are  shown  $5,190,184  lower.  i 

Comparative  figures  herewith:  i 

ASSETS—  S«p<.  2.  19.1S  Ang.  26.  ms  LtsI  Wk  Last  Yr. 

.s  S  f  s 

sterling  and  U.S  Funds  .  28..i84.n4*  29.262.476  —  678.432  —  18,749.044 

Other  Currencies  ..  101,373  194,612  —  93,239  —  58,107  i 

Total  ...  28,635,417  29,457,088  —  771,671  —  18,807,131  I 

ADVANCES  TO 

Char,  and  Savings  Bks.  .  3,000,000  2O,0on,0O0  —  17,000,000  +  3,000,000 

Total  .  3,000,000  20.000,000  —  17,000,000  3,000,000 

INVESTMENTS 

i  Treasury  Bills  269.585,769  286,566.798  —  16,981,029  *  93,320,680 

I  Govt.  Secs.  (2  Tri.1  253,577.146  231,711,874  ->■  21,865,272  — 992.197,.545 

:  Govt.  Secs.  (Long  Term)  2,130,562,982  2,133.765.800  —  23,202,818  -4  934.475,446 

'  Bds.  Deb.  Ind  Dev.  Bk  56.870,607  .56.591,74!  --  275,866  -  7,137,349 

Other  Secs  19,030,546  18.959,005  -  71.641  —  26,894,990 

Total  2.729,627,150  2.747..598,218  —  17,971,068  -t-  16.040,940 

Ind.  Dev.  Bk  25,000,000  25,000,000 

Bank  Premises  .  10,520,887  10,520,803  4-  84  +  552,075 

AU  Other  Assets  .  87,097,654  84,612,147  +  2,485,507  +  19.620,132 

Total  2.883,931.108  2,917,188,256  —  33.257.148  +  20,405.996 

LIABILITIES— 

Capital  Paid  Up  .  5,000,000  .5,000,000  ... 

Rest  Fund  ,  .  25,000,000  25.000,000 

Notes  in  Circulation  ..  1.992,377,072  1,989,244,031  -  3,133,041  +  74,815.474 

DEPOSITS— 

I  Govt,  of  Canada  .  51,047.300  49.086,685  +  1,960,615  +  9,289.377 

;  Char  Banka  .  634.859.463  702.834,929  —  67,975.466  —  11,827,048 

Other  24.119,251  2,5,189,964  —  1,070.713  —  2.652,518 

Total  ~710,026,ni4  ~  777. 111,378  —  67.085,564  —  5,190,184  | 

:  LiabiUties  (Other  Curr.)  .  38,093,9.39  .38,813,856  —  7I9.9I7  —  45,200,811 

j  All  Other  Liabilities  113,434,083  82,018,791  +  31,415,292  —  4.017.483  j 

I  Total  2.883,931,108  2.917.183.256  —  .13.257,148  --  20,405,996  . 


Nas$ou 

BAHAMA  IS.  J 


“This  presentation  by  Dominion 
Life  persuades  me,  without  a  doubt, 
that  their  pension  plan  will  not 
only  solve  the  retirement  problem 
for  my  employees,  but  will  increase 
my  profits  too!” 


FOR  BUSINESSMEN 
ANYWHERE  IN  CANADA 


MEXICO 


HONDUtAS 

I  ^epvcigalp& 

Oetobor^ 


JAMAICA  I 

Kingston 


Through  its  Caribbean  affiliate— the  Bank  of 
Ijondon  &  Montreal  Limited,  or  BOLAM,  ai 
it  has  become  known— Canada's  First  Bank 
brings  the  Caribbean  area  right  to  your  doorrtopa 

herever  you  are  located  in  Canada,  one  quick 
call  to  your  local  Bank  of  Montreal  branch  will 
speed  your  enquiries  on  their  way  to  be  answered 
quickly  and  in  detail  from  on-the-spot  sources. 

If  you  plan  to  extend  operations  into  the 
Caribbean  area  ...  if  you  wish  to  establish 
reliable  import-export  connections  with 
reputable  firms  ...  or  if  you  want  reliable 
information  on  markets,  sources  of  supply  or 
any  other  aspect  of  doing  business  in  the 
Caribbean  .  .  .  call  on  the  Bank  of  Montreal. 

Any  one  of  our  794  branches  across  Canada 
—or  our  International  Department  at  the  Head 
Office  in  Montreal  — will  give  your  particular 
needs  the  individual  attention  they  require. 


CUAUMAIA 


Cnfr*emolti*Cr*y(2)  ^ 


Caracas  (2) 
S*ifl  eparanng  m 
SCHSA  OHiet 


Berraneiuiila 


!  Santa  Ana  |  1  \ 

I  Son  Solvodof  (2)  1  \ 

!  EL  SALVADOR  ) 
Son  Miguat 


COLOMBIA 


#  Gutrvao'J 
ECUADOR 
A  Ou(*e  f  2  ^  * 


TO  3  mmon  ciifiDfiffi 


WiPANITMEL. 


of  London,  England 


BflLAM  —  in  associalinn  with  the  Bank  of 
Montreal — provides  the  (Canadian  businessman 
with  constantly  expanding  facilities  for  doing 
business  in  the  Caribbean  area. 

It  ith  the  Mead  Office  established  at  Nassau 
last  Ortolfer,  and  the  oftening  of  its  newest 
branch  at  Kingston,  .lamaica  this  month, 
ROL\M  now  has  19  offices  in  The  West  Indies, 
l.atin  America  and  the  Bahamas  to  serve  you. 
Another  hranrh  opens  in  October  at 
Tegucigalpa,  Honduras,  and  early 
next  year  there  will  also  be  an  office  ^ 

at  Port-of-Spain,  Trinidad. 


THE  BRITISH  CROWN  - 

Assurance  Corporation  Limited 

of  Glasgow.  Scotlarrd 


Just  as  a  sinking  fund  is  set  up  to  replace 
expensive  obsolete  machinery,  a  Pension 
Plan  allows  for  the  economical  replacement 
of  old  employees.  Men,  like  machines,  work 
out  and  wear  out. 

Group  Pension  Plans  not  only  provide 
recognition  for  faithful  service,  but  make 
the  promotion  of  younger  men  easy  and 
logical. 


[  JUM 


BRITISH  NORTHWESTERN 

Insurance  Company 


BOI.AM’s  Hear!  fiffice,  Nassau,  Uahamas,  now  nrtartng 
completion.  The  Bank  is  jointly  owned  hy  the  B  of  M 
— Canada’s  oldest  bank — and  the  Bank  of  London  A 
South  America  Limited  (BOLSA),  which  has  been 
operating  in  Latin  America  for  nearly  a  century. 


SECURITY  NATIONAL 

Insurance  (Company 


Bank  of  Montreal 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE.  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


Smcel889 

jrapomarntramamM 


MO»E  THAN  800  OFFICES  IN  CANADA,  UNITED  STATES,  G8EAT  IBITAIN 
AND  CONTINENTAL  EUROPE  . . .  8ANKING  COPIIESFONDENTS  THUOUGH- 
OUT  THE  WORLD  .  .  .  HESOUHCES  EXCEED  $3,000,000,000 


YOUR  EMPLOYEES'  SECURITY  IS  OUR  BUSINESS 

W*  sell  ths  best  in  Group  Ufo,  Sieknou  and 
Accidont  and  Ponsien  Plans, 


,  I  sidiaries  are  being  permitted  a  neater 

IflQ  «  IfldfluAI  linflAC  degree  of  autonomy.  These  are  both  steps 

1^1  IliailWiai  ||||||;s  which  have  been  and  are  being  advocated 

\  ESTABLISHED  i»u  35  a  meaos  of  softening  the  criticism  of 

»t  410  St.  Mchoiif  street.  Mentreei  the  extent  to  which  industry  and  business 
in  this  country  are  controlled  from  across 
the  border,  and  it  is  encouraging  to  see 

_ _ _ _  that  the  desirability  of  such  steps  being 

A  H  V  taken  is  being  more  widely  recognised. 

E  r  .  One  might  wish,  however,  that  the  trend 

circoi  tiM  .  M.narinr  Editor  flight  be  more  pronounted  than  it  is. 


*•  E.  W.  TOUNO  .  Editor 

Circoiotto,  . .  ”"*»"* ■r?,",'!?!  PronOH*^cea  man  ll  is.  London— (Wir«)-So  »ho  son-  Iblue  and  white  posts.  The  views  the  kilt,  the  right  figure  is  al™*®  newspaper  has  had  much  to  what  a  panicking  driver  wiU  do. 

.  "  *  Leaving  aside  the  justice  or  otherwise  .r,  I.  h.ld  on  (are  reallv  dramatic  miiot  say  about  U.S.  business  domin-  He  doesn’t  know  himself..  A 

bovbrtisino  depabtmentsi  of  the  arguments  advanced  by  the  anti-  -  I  ^  uruot  ating  some  fields  of  Canadian  ^•'iver  in  a  panic  can  deal  death 

.  G.  St.  Cyr  U.S.  element  in  Canada  on  this  subject—!  °'*®*’or  Wh.  Poopio  oro  pros-  |  The.se  roads  are  not  for  the  I  do  not  know  where  the  Scots  ®  through  wholly-owned  *’u- 

.  «  «•-'  and  this  journal  never  has  seen  very!  -r "*  .t':  subsidiaries,  and  about  u  s.  b,,sl„K.'E,'“  .S  "L*! 


An  Englishman  Looks 
af  Scotland 

By  ALFRED  W.  GINGELL 
London  corrospondont  of  tho  Financial  Timot 


report  on  international  trade  and  fcould  attempt  to  pass  on  your 
investment  receive  a  .50%  dis-  left.  In  either  ca.se,  the  result 
count.  might  well  be  fatal  to  all  coB- 

-  cerned. 

UNIONS  AND  THE  PUBLIC  'Pbe  recklessness  of  a  singla 

Canadian  Governments,  in  ap-  or  road-lan^ 

. .  ,  .  ,  u  Iwpping,  tail-gating,  forcmg  hi» 

proaching  labor  reforms,  have  a  car  into  moving  traffic,  riding 
special  duty  to  see  that  Canadian  the  white  line,  or  any  of  a  score 
unions  in  Canadian  industry  func-  rattleheaded  actions— inevit- 

tion  for  the  benefit  of  CanaHo  creates  panic  in  other 

tion  lor  me  oenetit  ot  l-anada.  n^ot^rists.  No  one  can  predict 

This  newspaper  has  had  much  to  what  a  panicking  driver  will  do. 


M,  Sincle  eoptci  U  cents. 

HEAD  OFFICE:  Montreal  —  Tclepbonc  all  Aepartmenti 
AVenna  t-XlM. 

lOKONTO  OFFICE:  702  Rojnl  Bank  Bldf..  I  Kin(  Street 
Eaatl  Telephone  EMpIre  3-1323  and  EM.  3-1324.  E. 
WUlrid  Hooper,  Manager. 

NEW  FORK  OFFICE:  R.  S.  Farley.  33  Liberty  Street,  New 
Fork  (,  N.F. 

LONDON,  ENG..  OFFICE:  33  Biahopfotc.  E.C.  2:  Darlct  A 
Co.,  Repreaentativc. 

EDITORIAL:  73  Ridgeway  Creacent,  Orpington,  Kent. 


- — . — — - -  much  iustice  or  even  commonsense  in  9ri*vance$  soeh  as  th#  'one  false  move  and  you  are  over  games  I  saw  mighty  men  throw-  subsidiaries,  and  about  U.S.  busl-! only  one  being  inconvenienced  on 

BUBBCRiFnoN  PRICE;  In  Canada  $3.  a  year;  eiscwhero  them _ it  WOu'ld  SBCm  to  be  obvlouslv  gOOd  Lahoor  Party  usually  Mkas  to  the  side.  It  would  be  no  use  ing  the  16-lb.  hammer  (Scots  "ess  executives  dictating  termsjte  ig  way.  Not  only  may  y^ 

«aD  “oFir:  “  r  t  .  b  u  d  t  X  for  U.S  fnSrests  S  cSan  .xploit,  ^shouting  for  help  because  nobody  style,  and  tossing  the  caber^  1  for  Canada.  There  -is  also  evid-  S«ea1inr"'"angerour 

AVennHsfi.  "  *"  "*  affiliations  to  show  that  they  are  as  much  Th.  Gallup  Poll  chiof  hort  jwould  hear  you.  One  of  the  haz-  thought  It  must  be  the  porridge  ence  of  Canadian  unions  being  perilous  situations  or  writable 

^CE:  702  Royni  Bank  Bldg..  I  King  Street  Canadian  as  are  thoSG  companies  which  predicts  a  CenservatW.  victory  jards  are  the  sheep,  which  plant  which  one  sees  advertised  so  dominated  by  ‘‘international”  highway  dem^s.  _ 

phone  EMpire  3-1323  and  EM.  3-1324.  E.  controllcd  in  this  COUntry.  but  at  this  memont  refuses  to  ithem.selves  in  front  of  the  on- (much  on  the  Telly,  but  a  Scottish  ^  ..  C.H.S.C.  Bulletin. 

.per.  Manager.  _ _  chances  of  thtJcoming  car  and  stare  at  you  adviser  told  me  that  nowadays  All  too  often,  we  find  Canadian  - 

”  - -  Better  Ute  Than  <>"•  -  --  r*  '5:  SZZ:. 

..  OFFICE;  33  Biahopgate.  E.C.  2:  Dartca  a  sibilitias  Is  that  the  Tories  may  popular  road  from  the  South  of  the  Eng  .  members,  but  by  the  am-  really  cleaned  un  the  world  was 

Never  already  in.  England  to  the  North.  Some  Canadian  youngsters  competed  bitions  of  international  officials,  commemorated  a  few  days  ago 

»  Ridgeway  Creacent.  orpingt.n,  Kent.  ^  English  emigrants  will  under-  in  the  Scottish  dancing.  The  All  too  ^en.^  Canadian  unions  with  the  presentation  to  London’s 

"  ,  Liberal  party,  (luring  the  a^t  f,,li„o  that  thav  *  avoided  the  road  names  of  Heather  J.  McBryde,  ^ct  as  though  there  were  not  science  Museum  of  the  world’,. 

Devoted  to  the  rnteresU  of  the  in-  election  campaign,  did  lltt  e  to  encourage  that  th.y  ^  J  Vancouver,  and  Marlynne  could  not  be  any  difference  first  vacuum  cleaner. 

vestino  public  tn  the  bchel  that  the  voter  confidence  in  its  choice  of  fiscal  can  aHord  th.  luxury  of  voting  :  tracked  vehicles  Pitcher  Toronto  were  t^etween  the  industries,  the  econ-  The  man  was  the  late  H. 

conjidence  of  capital  is  essential  to  j  mnnetjirv  nolicies  The  Liberals,  it  Liberal.  This  might  put  Labour long  tracKea  venicies  Pitcher.  Toronto,  were  nsted  ^mies.  the  problems  of  Canada  Cecil  Booth  and  the  vacuum 
the  stability  of  linance,  the  pros.  policies.  1  he  ^^at  carry  goods  to  and  from  the  under  juvenile  dancers,  but  un-  and  the  U.S.  cSer  was  tho"1naSfno'^r 


Better  Late  Than 


re«(ro7.ndJr;o:ri/id‘ddc^  may  be  remembered,  promised.to  reduce  Into  power 


industrial  towns  of  the  North. 


menl  of  our  resources. 


MONTREAL.  FRIDAY.  SEPTEMBER  11,  1959 


unaer  uve.ute  uu.  u ana  tne  U.S.  (cleaner  was  the  machine  he  in- 

fortunately  I  could  not  stay  to  it  is  no  more  right  that  vented  in  1903. 


taxes  while  at  the  ^same  time  increasing  Harold  Mac.  in  tho  meantimo  - -  - - ^  -r  ^ 

welfare  payments.  Still,  this  memory  will  exploit  to  th.  full  th.  .im-  |  These  vehicles  tend  to  run  in  ‘he  end  and  see  the  result.  ^f„adian‘”"lnio!!s  than  ""‘St  standards  T'‘was  ‘’^bunt'^"! 
should  not  be  permitted  to  detract  trom  pi.  question:  Whom  would  you  convoy  and.  once  you  get  behind  ,  U.S.  companies  should  dom-  wheels  and  designed  to  operate 

the  criticism  offered  this  week  by  the  iik.  to  see  go  th.  Summit,  the  ^  *“"8  ‘‘me  be-  There  are  so  many  beautiful  inafg  Canadian  companies.  If  from  the  street,  with  hoses  pass- 

Ilf  lAf  r  J  I  r  party’s  leader,  Lester  B.  Pearson,  of  thej  pce,e„t  government,  or  the  P^®®  P*^®®®  Scotland  that  it  is  Canadian  unions  are  democra-  ed  through  the  windows  of  the 

Do  We  Want  Federal  Securities  government’s  handling  of  these  matters.  I  Labour  Party.  This  could  be  the  ^  ®^°®®  ^  '®  impossible  to  do  justice  to  them  tic,  if  Canadian  union  leaders  house  to  be  vacuum  cleaned. 

,  ,  ,  ,  *  It  is  onlv  to  be  reeretted  that  the  Liber-i  j  •  -  •  more  relaxing,  even  though  it  all  in  the  space  available,  but  1  recognize  their  obligation  to  their  Mr.  Booth’s  early  machines 

Legislation?  I'haJi^ot^^pS  “  . . ^passes  through  towns  likAud-  must  mention  Inverary  Castle  -  ^  ^ 

The  recommendation  was  made  by  j  .  Mr  Pearson  makes  two  valid  critic-  London  -  This  has  been  Brit-i'^r^" t  ^  i  1  “P°"  ‘heir  experf  handlSs-dS 

W.  W.  Cameron,  chairman  of  the  Saskal-  ‘sms.  He  says  that  the  government  de-  tourism.  1  few  signs  ‘hat  would  delight  the  heart  of  own  shows^  Canadian  Govern-  their  job  that  they  were  soon  in 

Ehewan  Spciirit  ps  Pommiscinn  in  the  serted  the  Bank  of  Canada  and  that  the  „.  ‘'’®  growing  pains  of  the  indus-|a  child.  Inside  are  to  be  seen  ments  could  assist  them  in  this  demand  throughout  the  modern 


chewan  Securities  Commission,  in  the 


Since  returning  from  a  short! 


rnnrsp"nfVnTnTrHiccn«i^*n”rrrhp  annim^  government  has  disclaimed  all  responsi-|3,^.^„  “  ‘’"""j trial -revolution.  There  are  still  some  grisly  reminders  of  the  by  requiring  75  per  cent  of  union  world. 

meeting  of  the  Canadian  Bar  Association  bility  for  the  present  state  of  affairs.  In  cloth  mills  with  windows  barred  battle  of  Culloden.  I  was  par-  ^^“®®  assessments  collected  He  formed  the  British  Vacuum 

meeiing  Ol  me  uanauian  tsar  ASSOCiauon,  an  estimate  that  visitors  are;  •  ,  .u  I  jj-i  f  «««  .11.1  -.u  .u  I  >G  Canada  to  be  invested  in  Can-  Cleaner  Comnanv  and  fnr  veare 

that  uniform  securities  legislation  across  their  essence,  these  two  observations  are  200  years  ticularly  taken  with  he  lances.  ^,se.  if  transferred  dinttle  eTe  "^^^^^ 

Canada  is  necessary  for  the  protection  of  summed  up  in  Mr.  ?  million,  including  fare  payments  to  soak  up  across  the  line,  subjected  to  “machines”  -  improving  them 

investors  from  illegal  stock  promotions  that  in  1957,  when  the  business  boom  British  carriers  compared  One  i-s  compensated  for  the  *^®  ®®  the  taxes  for  the  benefit  of  Canadian  year  by  year,  and  making  them 

and  that  provincial  securities  legislation  threatened  to  upset  the  price  .structure,  industrialism  which  one  normally  ®'’^tt.  ^  .  smaller  and  more  compact  until 

should  be  terminated  immediately.  the  Liberals  had  clampecl  restrictions  on  Confirming  the  tries  to  avoid  on  holiday  by  the  0"  °"®  ‘®"‘^®  ®®®  These  suggested  reforms  are  he  finally  produced  the  m^ern 

In  renutable  investment  circles  across  the  money  supply  and  did  not  apologize  y®^®;  tnereoy  connrming  tne  ^  ^  only  on  the  surface,  but  it  was  "ot  drastic.  They  do  net  interfere  cleaner  which  can  be  used  by 

the  CoSv  therrwi  1  b^^  for  doing  it.  “Perhaps  in  1957,  there  was  “  "y  as  Britain  s  Derbyshire  P®^s  and  ffie  fundamental  rights  t,,  or- the  frailest  halfwit  or  child 

me  country  mere  win  ue  iiediiy  agiee  mnnov  nnlicv  ”  Mr  Ppar^snn  said  biggest  single  earner  of  foreign  bsh  lakes.  Crossing  the  border  ganize,  to  bargain  collectively  or  Thus  he  drastically  tran.sformed 

merit  with  Mr.  Cameron  S  call  for  uniform  ti?  t  y  p  y*  •  „  ‘  j  _  ’  currency.  about  eight  miles  north  of  Car-  ^^®  S®“*b  has  not  fully  extend-  g^j  jj|.j  strike  as  a  means  of  the  life  of  the  housewife, 

securities  legislation;  but  they  will  look  Now  we  have  tighter  money  ann  no  '  skirted  Gretna  Green  ®‘^  Scotland.  There  are  a  few  jast  resort  for  a  valid  purpose.  When  .Mr.  Booth  retired  in 

with  suspicion  on  the  suggestion  that  pro-  policy.  The  industry  is  confident  that  I  passed  through  Dumfries  [S’S"®  improvement,  but  the  Public  opinion  stands,  as  it  long  1952,  his  company  (by  then 

vincial  securities  legislation  should  be  The  government  has  consistently  re- the  steady  expansion  in  recentL..  .  .  p  j  ,  ’ilaid-up  ships  are  worrying  Clyde-  has.  behind  these  rights.  What  called  the  British  Vacuum 

terminated _ presumably  to  make  way  for  fused  to  take  responsibility  for  the  pres-  years  will  continue  in  the  fore-  '  bank  From  Erskine  Ferry  one  ^be  public  demands  is  that  labor  Cleaner  &  Engineering  Co.,  Ltd.l 

federal  jurisdiction  over  the  securities  ent  sUuation  because,  it  must  be  assum-  seeable  future.  During  the  first  This  area  of  ^oltand  is  dull  ^an  see  the  giant  cranes  which  thTlabor  dictate  e^ttric^T^SntsAut”  wfgreS 

field.  Members  of  the  Investment  Dealers  eel  of  the  bitterness  of  its  attacks  on  half  of  this  year  it  is  estimated  m  places  until  the  rather  old  ^^re  used  to  build  the  two  Cun-  sh^^be  stcJpped  SreontribuS  to  malTinf  has 

Association  of  Canada,  which  means  the  Liberal  tight  mciney  policy  while  in  Op-  that  nearly  570.000  people  flew  tashioned  ferry  at  Erskine  is  grd  Queens.  Unions  and  the  people  who  remained  the  vacuum  cleaner, 

better  element  in  the  investment  business  position.  There  is  no  explanation,  the  North  Atlantic  in  both  direc- reached.  The  ferry  look.s  some-i  Ejyjjgjjgnjj  concerned  about  make  the  laws  that  govern  his  pioneeri.ng  machine  now 

of  the  country,  are  not  in  the  main  It  is  hardly  an  acceptable  explanation,  tions,  between  North  America  thing  like  a  steam  driven  raftl^j^^  reports  that  the  government  unions,  -  must  pay  heed  to  this  rests  in  an  honored  place,  for 

enamoured  of  the  Securities  Exchange  and  has  done  considerable  harm  to  the  gnd  Europe,  some  14  per  cent,  and  accommodates  about  twelve  hesitating  on  whether  to  give  demand.  For  the  public,  in  the  all  to  see.-Letfer  from  London. 

Commission  in  Washington,  and  would  government’s  prestige  as  well  as  clo.sing  ^ore  than  in  the  same  period  to  fifteen  cars,  but  one  is  soon  ..  ...  o,,pp„-,  end,  is  bigger  than  they  are.  _ 

not  care  to  see  the  formation  of  such  off  areas  in  which  the  pyernment  might  ,g3(  tourism  would  prob- compensated  by  the  beauty  of  "Xe  '  rs  Some  reports  s^^^^  — 

a  body  in  thia  country,  While  agreeing  well  have  taken  credit  for  decs.ve  ac  Loch  Lo™„d.  '  proii  “a  S  S  Sres.'  .'Lr,t’'dSi“.'„"sh5! 

Se  tavLtof  aga°?st^lwby-n"ghTp^^^^^^^^^  Unplea.,ant  aa  it  may  be.  the  Bank  of  ^  ™  Opposmo.  from  not  be  ..ken  in  anger,  j  0.000  I 

lions  they  are^inclined^to^  the  view  that  Canada’s  policy  of  restraining  expansion  Arrived  in  a  beautiful  part  of  off’®*'  shipping  companies  and  TheG  o  e  an  i  ai . ,  f  | 

there  are  drawbacks;  the  most  important  in  the  money  supply  is  wringing  infla-  But  the  tourist  picture  m  Bnt  Scotland  at  last  we  settled  down  the  absence  of  any  marked  neiuinMc  '  invested  in 

of  which  is  the  expense  that  issuing  tion  out  of  the  economy.  One  may  di.s-  ain  is  not  without  its  gloomier  for  the  night  in  Arrochar  at  the  super-modernity  in  the  plans  DRIVERS  MAKE  DEMONS 

houses  are  forced  to  assume  before  SEC  pute  the  timing  of  the  policy  and  the  aspects.  One  of  the  biggest  prob  head  of  Loch  Long,  and  there  submitted  to  the  .Ministry  of  Some  of  the  unsavory  char-  A  , 

approval  can  be  obtained.  severity  with  which  it  has  been  imposed,  lems  currently  facing  the  indus-  we  met  a  Scot  who  let  us  into  Transport  are  said  to  be  among  acters  you  meet  on  the  highway  JT 

It  may'  be  argued  that  the  govern-  But  no  one  should  question  that  such  a  try  is  the  growing  shortage  of  the  secret  of  the  bagpipe.  For  f*’®  reasons  for  the  government’s  are  infuriating,  frightening  or  mutdal  accumulating  fund 
ment  in  Ottawa  does  not  necessarily  have  policy  was  necessary.  The  confusion  hotel  accommodation  not  only  fuH  enjoyment  one  must  not  be  hesitatiiin.  pitiful,  but  there  could  be  some  -oatrfc 

to  follow  the  example  of  Washington  in  which  it  has  provoked  among  the  public,  in  London,  where  it  is  now  too  near.  To  this  observer,  the  contrast  who  are  downright  demons.  «*  o*  Jan.  31,  18BO 

whatever  securities  legislation  might  be  and  to  which  .so  much  of  the  present  regarded  as  extremely  serious,  -pu-  j  •  ,  .  I^etween  Edinburgh  with  its  Imagine  your  feelings  when,  as  could  have  been 

devised.  This,  of  course,  is  true;  but  the  distress  on  the  bond  market  may,  be  but  throughout  the  country  as;  ^  '''‘^®  ®  P®°''®  magnificent  shops  on  Princess  you  drive  along  a  highway,  you  cashed  for  exactly 

SEC  has  been’ operating  for  a  considerable  attributed,  derives  not  from  the  policy  a  whole,  in  our  South  to  North|'!®®“  approac  to  where  touring  Americans  come  upon  a  blind  man  driving 

number  of  years  now  with,  as  already  it.self  but  from  the  manner  in  which  the  iourney  we  were  lucky,  but  we!^”"”®"  look  down  the  lists  of  clans  td  a  car.  Think  what  could  happen 

indicated  considerable  success  in  its  government  has  dealt  with  it.  found  that  an  early  stop  was  a  '®®’  fell  m  witn  noraes  ot  whether  their  ancestors  are  to  you  if  you  were  suddenly!  9^1 

objective  of  protecting  the  investor  Had  the  government  allied  itself  with  mu.'-t.  owing  o  s  pouring  in  orUhere,  and  the  cobbled  streets  of  confronted  by  a  car  being  drivenj  I  •  I 

against  fraudulent  or  otherwise  doubtful  the  Bank  of  Canada  and  u.sed  its  not  in-  ^  "^v®  Glasgow  with  their  clanking  by  a  person  in  a  panic.  What  i 

security  offerings.  Is  Ottawa  likely  to  considerable  powers  of  propagation  on  “®®"  "'®®  trams,  was  striking  again  after  would  you  do  if  the  other  ve-  July  31,  1959 

worry  too  much  about  the  effects  of  what-  behalf  of  the  bank,  it  would  have  been  Years  ago  I  read  a  book  called  Scots  poured  down  from  the  hills.  ab.sence  of  some  years.  hide  were  under  the  influence  9'/z  years  later 

ever  federal  legislation  may  be  framed,  giving  the  country  the  leadership  it  “Thirtynine  steps”  by  John  Unfortunately  they  have  become  doubt  Glasgow  has  shops  of  a  completely  ignorant  driver? 

on  the  operations  of  reputable  invest-  needs.  It  has,  instead,  defaulted  its  re-  Buchan.  After  my  holiday  in  thoroughly  modernised.  'They  ar-  magnificent  and  I  hope  .  ^®*‘®  ^*’®  likely  (Initial  offering  pric*  $2.50) 

ment  houses?  Past  experience  suggests  sponsibility.  Scotland  I  will  read  it  again.  ]  rived  in  Dunoon  by  road  in  shiny  ex-Glaswegians  will  forgive  (31  Juty,  1959  bW  pricB  7.90) 

not.  -  think  I  will  understand  it  the  u^otor  cars,  in  coaches,  on  niotor  fgj.  j  pgggg^j  through  at  night,  of  creating  such  drivers.  You  Continuous  reinvestment  of  divf- 

The  question  arises  whether  it  is  \A/llon  nonmrrarif  Ic  better.  I  recall  the  adventures  of  cycles  and  by  ferry  from  Gou-  whereas  I  spent  two  days  in  can  do  it.  dends  of  a  managed,  diversified 

necessary,  in  order  to  have  uniform  ¥¥nen  uem0trai;y  IS  British  secret  service  agent  ''ock.  Edinburgh  and  that  was  mainly  By  refusing  to  lower  your  portfolio  of  Canadian  “growth” 

securities  legislation  that  the  existing  Undemocratic  sheltering  in  wee  crofts  and  the  in  Dunoon  they  assembled  on  in  the  vicinity  of  the  Castle.  thi7oXSfrecm?fSan1 

system  of  provincial  control  should  be  like,  and  how  he  slaked  his  a  green,  “tuning  up.”  standing  at  Princes  Street  and  the  Festival  lowers  his.  you  are  blind-  ada’s  first  and  largest  Compound 

abandoned.  We  have,  in  Canada,  uniform  Addressing  a  Labour  Day  assembly  thirst  in  mountain  streams  and  a  respectable  distance  I  could  halls.  ing  him.  If  he  is  the  type  of  Cumulative  Mutual  Fund, 

legislation  in  other  fields — insurance  and  in  Montreal,  Claude  Jodoin.  president  of  satisfied  his  hunger  with  humble  hear  that  the  pipes  had  some-  It  is  possible,  too,  that  1  was  motorist  who  is  subconsciously  your  inyestment 

motor  vehicle  laws  are  cases  in  point —  the  Canadian  Labour  Congress,  stated  highland  food.  thing,  but  what  it  was  I  am  quite  unfortunate  in  my  Glasgow  ex-  ^  glaring  set  of  dealer  for  full  particulars 

which  are  working  out  well.  Not  all  of  that  the  observance  of  Labour  Day  has  ^he  Highlands  have  not  been  unable  to  explain.  The  pipers  perience.  Half  -  a  -  dozen  People  f®f'Shts  ‘he  d^  on  MAF  -  and  how  in- 

Ihe  provinces,  admittedly,  subscribe  to  come  to  have  a  meaning  ^sociated  with  ^y  commercialism.  Pet-  were  a  colourful  sight  as  they  singing  Sonny  Boy  at  once  in  dif-  secL^pIrt  in  a  head-on  col  th, 

he  uniform  legislation  m  either  of  these  freedom  and  democracy.  He  went  on  to  ^^g  ^g^  g„g  ^grehed  through  the  town,  but  ferent  keys  would  be  bearable,  lision.  [onv'^ni^t  Estate  Plan 

two  cases;  but  there  IS  one  province  at  draw  attention  to  what  has  happened  J^g  ^^^.g  ggj  jj^g  ^g^j^  topped  I  regret  that  I  only  recognized  Unfortunately,  many  obscenities  By  refusing  to  signal  your  in-  with  scheduled  payments 

least  which  will  fight  to  the  bitter  end  m  Newfoundland  and  British  Columbia  ^  everv  opportunity.  There  one  tune  and  that  was  “Scotland  were  improvised  and  shouted  forgetting  to  sut-  as  low  as  $12.50  per 

r/MiToi-rlo  ieoTi/-,n  ifi  or»tr  -.4-  U.,KK1.n  ^  - •  —  j  j  vniir  oar  c  fiirn  cicnalc  iron 


910,000 

invested  in 

MUTUAL  ACCUMULATING  FUND 

as  ol  Jan.  31, 1950 
could  have  been 
cashed  lor  exactly 

131,920 


The  question  arises  whether  it  is 
necessary,  in  order  to  have  uniform 
securities  legislation,  that  the  existing 
system  of  provincial  control  should  be 
abandoned.  We  have,  in  Canada,  uniform 


ifie“”  .Jack  with, he  Brave-  ,t  was  ,uU.  clear  fhl,  pl.eh  anyone  who  hap. 

Most,  if  nit  all,  of  the  provincial  There  may  be-there  were  in  pa-aaing  places  marked  withllh.L  l.  ge.  the  proper  ...np  .1  pened  1.  be  passine. _ »mplet.  You  ™_uld 

administrations  today  are  seized  with  the  those  among  non  trade  unionists  who^  ment  the  driver  behind  decides ! 

desirability  of  security  laws — not  abne  were  not  in  agreement  with  the  mea-  TC  AADI  IC _ m  pass.  Or  your  blinkers  could; 

for  the  protection  of  the  Canadian  sures  taken  by  Premier  Smallwood  of  f  C/Vlr  il©  ^yTTOlfwCI  JlCGfiG  be  spreading  the  word  that  you! 

plan  to  turn  right,  and  the  driver ! 
behind,  believing  you  mean  it,  . 


administrations  today  are  seized  with  the  those  among  non  trade  unionists  who^ 

desirability  of  security  laws — not  alone  were  not  in  agreement  with  the  mea-  TCAJDffC  TLaa.  am 

for  the  protection  of  the  Canadian  sures  taken  by  Premier  Smallwood  of  I  t/Vli  il©  JlCGfiG 

investor,  but  also  for  the  protection  of  the  Newfoundland  in  connection  with  the 

foreign  investor;  particularly  those  in  Woodworkers  strike  in  that  province.  (Continued  from  page  D 

the  United  States  who  have  been,  and  are  When,  however,  the  CLC  president  re-  ' 

being,  victiinised  by  disreputable  pro-  fers  to  British  Columbia  he  is  following  „,ay  might  hurt  the  cause  -  andiing  his  molars  up  in  Alberton.jwas  sure  to  get  licked, 

moters  of  mining  and  oil  or  other  com-  the  example  of  trade  union  heads  in  the  the  causeway.  Diefenbaker  andinoted  all  this,  and  came  out  and:  As  Samson  pulled  the  temple 

panics  of  (loubtiul  antecedents.  United  States  in  their  criticism  of  the  Hees  both  sidestepped  the  hot  (hit  the  Grits  with  it.  (down  around  his  own  ears,  so 

_  It  would  appear  W  be  a  relatively  new  Labour  legislation  recently  ptissed  causeway  issue.  If  either  had|  Liberals  say— and  I  think  theyjdid  Tiny  Matheson,  alike  blind. 

Simple  matter  for  authonties  in  the  pro-  by  Congress.  favored  it,  it  certanily  would !are  right  —  Matheson  beat  him- (like  Samson,  destroy  his  own 

Vinces  to  get  together  and  frame  uniform  The  fact  is,  although  no  trade  unionjhave  clinched  the  PC  cause.  Asiself.  it  W'as  the  sagacious  C.  D.  Liberal  edifice.  Matheson  said 
security  laws  that  would  be  effective  and  official  will  admit  it,  that  the  Labour hj  turns  out,  they  did  not  need  itlHowe  who  said  here  one  night  the  wrong  things,  at  the  wrong 

satisfactory  in  their  terms  to  all  con-  legislation  passed  in  Washington  and  inlto  win.  that  when  he  heard  a  fellow  time,  he  scuttled  the  Liberals, 

cerneq.  British  Columbia  was  a  result  of  pres-!  •  ,u  *  rv-  «  i,  i  calling  himself,  not  a  Liberal  He  will  have  time  in  opposition 

- sure  from  many  directions  on  the  gov-:  8“®®®  '®  but.  say,  a  Matheson  man.  he  to  think  this  over. 

UC  A.mJ  ernments  concerned  for  steps  being  tak-l)''  "®''’  round  and  give  thej - 

.J.  jUDSIQI3ri6S  AnO  en  to  curb  trade  union  methods  which  j'®‘®"^®’'® .“’®  causeway  anyway,  |  —  Communist  market.  It  ana- 

Frliiratinnal  lirantc  could  by  no  stretch  of  imagination  be!‘° ‘®‘ “’®‘'‘ ®®P  ^  •  l  l?  fi’®  Soviet  economy  and 

tUUtailUlldl  Uldlll3  classed  as  democratic.  There  can  be  no-  Finally,  it  seems  to  me  that:  CjClllOriai  r  OrUIIl  includes  production  figures  in 

Figures  released  by  the  Industrial  thing  undemocratic  or  freedom  restrict- “'®  Liberals  asked  fori _ _  major  inilustries  for  the  USSR  in 

Foundation  on  Rlucation  dealing  wUh  ins  in  legi.slation  which  call.,  (or  power.  Zy  ^OR  WHATt  ,f  ?res”l 

corporate  aid  for  higher  education  m  the  ful  trade  union  organizations  to  divulge  Matheson.  usually  pretty  |  desiened  to  foreign  trade  with  the  Free 


on  July  31,  1959 
9'/z  years  later 

(Initial  offering  pric*  $2.50) 

(31  July.  1959  bM  pricB  7.90) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  ot  Canadian  “growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  inTestment 
dealer  for  full  particulars 
on  MAF  —  and  how  in* 
vestments  may  be  made  in  j 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  per 
,  month. 

MUTUAL  FUND.S 
MANAGEMENT  CORPORATION 
LIMITED 

.544  Howe  Sireet  Vancouver  I,  B.C. 


TIME  FOR  WHAT? 


the  Communist  market.  It  ana¬ 
lyzes  the  Soviet  economy  and 
includes  production  figures  in 
major  industries  for  the  USSR  in  i 
1958  and  the  first  quarter  of  1959.  j 
It  discusses  Russia’s  present! 


corporate  aiu  lor  nigner  eaucaiion  m  me  lui  iraue  union  organizations  to  aivuige  - -  decivned  to  foreign  trade  with  the  Free! 

country  during  the  ?ear  1958  put.  rather  the  source  of  their  funds  as  corporations  ‘h®  dollar  signs,  World  and  ?he  ^fellite  naLl! 

unjustly  it  would  seem,  foreign  controlled  are  forced  to  do.  It  is  no  restraint  on'".'!''®®"®  Liberal  Finance,  .  "  ,  „  an  includes  selected  goals  con-j 

companies  in  Canada  in  a  rather  bad  light,  freedom  to  forbid  some  of  the  undemo-  Walter  Harris.  I  os  ngee  ,  ™  ®®  ‘  itained  in  the  USSR’s  seven-year 

Comparison  is  made  of  the  relative  cratic  measures  adopted  bv  the  trade  The  trouble  was  that  Matheson  I  "omutes,  says  a  London  dispatc  .  ■  plan  for  1959-1%5.  Further  the  i 

number  of  donors  as  between  Canadian  union  movement,  such  as  illegal  picket-  was  not  up  for  election  at  that|’^®'‘'‘  meat’s  ^controls^^on  ^tfadp°'^ith  ^ 

controlled  and  American  controlled  com-  ing  and  compulsory  unionism.  .  time,  and  Harris  was.  in  effect,  °  ®  °^^Communist  nations, 

panics,  showing  that,  of  2,500  companies  Following  passage  in  Washington  of Lu„  j  j  ,  ku  »  probably  want  to  go  to  ,  rnmmnnict  wnria  ac 

contributing,  83.2  per  cent  were  Canadian  the  revised  labour  legi.slation,  Congres.s-i  ^  ^  ®'iNew  York,  is  not  related.  Bow- g^^  Competitor’’  re-i 

controlled  and  12.9  per  cent  American  men  who  voted  for  the  bill  received  from  ®®"  ‘''®  "nh  Ottawa,|ever,  the  serious  point  is  that  ports  the  growing  competition  tol 

controlled.  a  trade  union  official  a  letter  which  damped  into  the  grateful  lap  of  travel  has  always  been  an  inter- 1  the  Free  World’s  businessmen  |" 

No  mention  is  made  of  the  fact  that,  threatened  punitive  action  at  the  polls.  Pcime  Minister  Diefenbaker,  four  lude,  a  .sort  of  dimension  in  from  the  overseas  activities  of; 

by  and  large,  American  controlled  com-  While  being  totally  unconcerned  over  Conservatives  MP’s.  I  will  not  which  past  and  coming  meetings  Bloc’s  huge  state ; 

panies  are  among  the  larger  corporations  the  possibilities  involved  in  the  threats,  fha*  ultimately,  the  same  were  assessed,  in  an  age  of  con-  ®  “  "®‘®®-  .  “  ®*P‘®j!"s 

in  the  country  and  that,  numerically,  their  the  Congressmen  in  question  have  ex- “’*"8  "’‘Sht  not  have  happened,  stantly  a®®®!®r?Hog  speed,  this! j^g^^  gj^ 

numbers  are  very  much  smaller  than  pressed  indignation  over  the  action,  But  when  you  take  Prince,  you  I®  °®‘"8  eliminated.  What  do  countries  and  dis- 

those  of  Canadian  controlled  companies,  which  could  only  be  categorized  as  a  have  to  agree  that  Dr.  Phillips  g^j  “saved”"-:®®®®®®  “’®  P®ss>hle  future  re-, 

The  figures  reveal  that,  on  a  dollar  somewhat  stupid  form  of  blackmail.  ®"‘y  th®  Brst  time  with  -j-he  Globe  And  Mail.  i®®“®  ‘®.  P®‘'ate  enterprise  of 

basis,  U.S.  controlled  companies  increased  It  would  seem  that,  as  far  as  trade  a  skinny  majority.  Liberals  think  _  Communist  barter  and  trade 

their  donations  for  higher  educational  aid  union  top  brass,  both  in  the  United ‘hat  Watson  Macnaught,  sitting  trade  with  soviet  BLOC  Ss  f 

to  30.1  per  cent  of  the  total  in  1958  from  States  and  in  this  country,  is  concerned,  uiember  and  Liberal  parliament-  “The  Communist  World  as  the’  underdeveloped  areas  of 

24.7  per  cent  in  1957.  At  the  same  time,  democracy  and  freedom  should  not  come  ary  assLrtant  could  have  made  it  Customer  and  Competitor,”  a  I  the  world 

Canadian  (controlled  companies  contri-  under  question  where  the  trade  ■  union ‘S”.  study  of  the  potenUM  ^  Communist  World  asi 

buted  a  slightly  smaller  proportion  at  movement  or  trade  union  methods  are  Matheson  was  apparently  bioc  and  the  threat  to  private  ’  Customer  and  Competitor”  con-  \ 
M concerned.  Any  restrictive  measures  tak- ashamed  to,  or  scared  to,  refer  (enterprise  from  the  Communist !  tains  the  original  research  ofl 
inese  siaiisiics  WOUICI  ^gg^t  eitner  en  against  the  trade  unions  are,  to  their  himself  too  much  as  the  LiberaU “trade  offensive,”  has  just  been  Business  International’s  editors 
that  parent  companies  of  U.S.  subsidiaries  thinking,  undemocratic,  but  they  will  government,  but  instead  he  dub-  published  by  Business  Interna-  in  New  York  and  Washington 

here  are  pursuing  a  more  openhanded  admit  nothing  undemocratic  about  the  bed  himself  “the  Matheson”  “®®®’  correspondents  around 

policy  as  regards  the  educational  dona-  closed  shop,  illegal  picketing  or  other  governemnt.  But  sharp  eyed  This  authoritative  report  is  (the  world.  The  30-page  study 

Lba  of  the  latter,  or  that  Canadian  sub-  llrade  union'meas^ures.'’  ““’'iLrp  eared  D..  PhU.ip'a,  ZpP 


ROSS,  TOUCHE  &  CO. 

Chattel  ed  Aeeouniants 

SAINT  JOHN,  N.B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  G  VANCOUVER  •  VICTORIA 

Aepresenied  in 

The  United  States  ot  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Armand  DumaiSo  M.P. 

Land  Surveyor  and  forestry  fnginter 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel.  Il 


Surveyer,  Nenniger  &  Ghenevert 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


Tankoos  Yarmon 

IIMITID 

Realty  Investments 


suggest,  and  having  regard  to  the 
relationship  between  railroad  pur¬ 
chasing  and  business  and  earn¬ 
ings  of  the  company,  there  is  an 
element  of  speculation  in  this  is¬ 
sue.  Company,  however,  has 


lont'l  Locomotive  > 

t)e  stock  of  Montreal  Locomo-' 
Co.,  selling  on  the  market  ati 
but  $18  a  share,  paid  out  $1.35 1 
phare  in  dividends  and  extra! 

the  past  year.  This,  as  l| 
are  it,  points  to  a  yield  on  thei 
ck  of  approximately  Vi  per 
It,  which  is  a  very  high  rate  of 
urn  even  by  prevailing  stan¬ 
ds.  I  noticed  recently  in  The 
lancial  Times  where  Montreal' 
jomolive  reported  earnings  of; 
a  share  for  the  first  half  of 
year,  only  slightly  lower  than 
earnings  for  the  1958  first  halfi 
$1.31  a  share.  In  other  words,; 
company  earned  for  the  first 

If  of  1959  almost  as  much  as  it 
d  on  the  stock  for  the  whole  of 
t  year.  Could  you  recommend 
purchase  of  this  stock  today 
combination  of  yield  and 
Jure  prospects? 

H.C.L.,  Outremont. 

M  current  market  of  around  18; 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  and  address  of  the 
writer  in  order  to  receive  ot- 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stamped,  oddressed 
envelope  or  postage  should 
accompany  all  inquiries. 

the  stock  of  Montreal  Locomotive 
Works  Ltd.  sells  only  fractionally 
above  its  low  for  the  current  year 
on  the  market  of  I?’'*.  Stock  has 
traded  within  a  narrow  range  this 
year,  the  high  for  1959  having 
been  20  V4. 

On  account  of  year  1959  com¬ 
pany  paid  a  total  of  $1.35  a  share 
on  the  stock — 4  regular  quarterly 


in  the  North  American  market 
through  increased  sales  efforts 
supported  by  sustained  demand 
for  company’s  equipment.  Pros¬ 
pects  for  the  final  quarter  of  the 
fiscal  year,  president  said,  were 
favourable. 


4th  —  the  stock  of  Hiram  Walker- 


dividends  of  25  cents  a  share  and '  strong  direction  and  management 
a  yearend  distribution  of  35  cents|o"d  balance  sheet  position  at  end 
a  share.  Annual  dividend  rate  of!of  19^®  sound.  Stock  did  not 
$1  a  share  has  been  paid  regular-  to  any  marked  extent 

ly  since  October  1954.  As  youj'n  market  rise  during  first 
suggest,  stock,  at  prevailing  mar- i  half  of  this  year,  and,  consequent- 
ket  provides  an  indicated  yield  ofj'V'  iright  be  worthy  of  considera- 
approximatcly  7‘/j  per  cent  on  the  ®  purchase  at  current 

total  disbursements  of  $1.35  a  ®  speculative  invest- 

share  on  account  of  last  year.  ment. 

For  the  6-year  period  19,53  to  -  .  j  Earnings  for  the  9-month  per- thereon  is  some 

1958  net  earnings  of  company  C  Shutt  rOrm  fcqUIp.jjo^]  jyjy  31st  tjjjg  year  werei^’’’"*  ^  P*'*' 


averaged  $2.02  a  share  on  stock. 


your  opinion  of  thej 


year  by  year  earnings  having  Cockshutt  Farm 

been  as  follows;  1953 — $1.65;  ISS'IjEquipment  Co;  as  a  purchase  to- 
—$1.70;  1955  $1.98;  1956 — $2.04;|jjay  for  future  prospects.  I  am 

1957  $2.34;  1958 — $2.40.  For  theLof  particularly  intere.sted  in  an 
first  half  of  current  year  net  earn-jearly  return  on  my  investment, 
ings  were  estimated  at  $1.29  ak^t  am  thinking  mainly  of  what 
share  as  compared  with  $1.31  a|(|^e  possibilities  for  the  company 

share  for  corre.sponding  period  of  land  its  shares  might  be  during 


on  the  fact  that  Montreal  Loco,  is 
still  largely  dependent  upon  busi¬ 
ness  from  the  railways  for  sales 
and  earnings;  this  despite  the 
fact  that,  in  recent  years,  consid¬ 
erable  progress  has  been  made  by 
company  in  diversifying  its  out- 
out  through  development  of  new 
lines  of  production.  There  is  a 
wide  fluctuation  in  railroad  buv- 


issue  in  1959  has  been  12', «. 

Company  has  come  through  a 
jeomparatively  rough  time  during 
the  past  5  years,  as  evidence  the 
fact  that  net  profit  before  de 
preciation,  interest  and  tax  pro¬ 
vision,  which  were  reported  at 
$9,371,307  for  the  year  1952  and 
$6,156,210  for  the  following  year, 
amounted  to  only  $1,976,400  for 
the  year  1958.  Not  earnings  after 


ng  and.  with  the  two  major  rail-|a’>  charges,  which  amounted  to 
roads  currently  operating  pretty  *2.883.769  for  19e2.  were  reported 
close  to  the  bone  in  the  way  oflot  o"'y  *137,4,50  last  year, 
earnings,  indications  are  that  buy-;  During  1958  U.K.  financial  in^ 
ing  is  likely  to  be  restricted.  iterests  acquired  a  substantial  in 
.\t  midyear,  company  had  an  Merest  in  the  company  and  there 
order  backlog  of  $16  million  as 'has  been  considerable  reorgan- 
compared  with  $28.5  million  at  be-  'nation  of  production  and  .-parket- 
ginning  of  this  year.  In  releasingjing  policies.  Announcement  was 
interim  figures  for  the  first  half'made  recently  that  decision  had 
of  1959  company  stated  that  good  been  made  to  investigate  the  pos- 
levels  of  both  shipments  and  earn-isibility  of  importing  and  selling 
ings  are  expected  for  the  second!  indust  rial  and  commercial  veh- 
half  of  the  year.  jicles.  It  was  indicated -that  the 

Payment  of  another  year  end! addition  of  such  lines  would  help 
extra  on  account  of  this  year  will.lto  even  out  some  of  the  wide 
presumably  depend  upon  re,si»lts  I  swings  shown  in  company's  sales 
for  the  full  12  months  of  1959  andipattern  in  recent  years, 
the  outlook  for  1960  operations.!  During  the  pa.st  week  officials 
It  is  worthy  of  note,  however.  that|of  company  announced  that  there 
even  on  the  basis  of  the  regular  had  been  a  marked  improvement 
annual  dividend  rate  of  $1  a  I  in  operating  results  for  the  first 
share,  yield  on  the  stock  at  pre-|9  months  of  current  fiscal  year 
vailing  market  would  be  ,5‘3  peri  which  ends  October  1st.  with  net 
cent.  learnings  for  the  period  of  $896,995 

As  the  yield  on  the  slock  would'comparing  with  a  net  loss  for 


the  corresponding  period  of  lastjU  Wa||c«r-G&W  FINANCIAL  TIMES.  SEPTEMBER  11.  1959 

year  of  $1,455.H3.  Sales  were  $61  **  - — - 

million,  or  Sl.S-'per  cent,  higher!  Kmdly  state  your  opinion  of  the 
at  $25,094,811  as  compared  withlf^^*'  talker  as  a  buy 

$19,087,028. 


today  for  yield  and  possibilities 

,  .  for  future  “Growth”? 

In  announcing  the  operatingi  _  P  —  Wind  or 

results,  president  stated  that  thej  .  '  '  ^  ' 

improvement  in  sales  and  earn- 1  prevailing  market  of  around 
ings  was  accomplished  entirely  ^  ~  dose  on  Friday.  September 


iM  ic  coll  ‘Woodword  Stores”  Doherty  I  Toronto,  of  this  rapidly  growing 
Gooderham  0  ts  d.  is  sell-  j  ^  Toronto,  have! mutual  fund  whose  portfolio  now 

ing  about  midway  between  itsia  review  of  this  company  which !  exceeds  $7  million.  (Addresa 
high  for  the  current  year  of  40  operates  a  steadily  expanding! Vance  Sanders  &  Co.  Ltd.,  55 
and  its  low  of  33.  On  the  basis  group  in  western. Yonge  Street,  Toronto.) 

Canada.  (Address  Doherty  Road-!  ❖  ❖  ♦> 

.1!^  current  div  dend  rate  of  4  33.  ‘‘Maple  Leaf  Milling  Co."  The 

$1.40  a  share  on  the  issue,  in- Toronto.)  Jamts  Richardson  A  Sons  Invest- 

•••  *  !ment  letter  reviews  in  some  de- 

‘‘North  American  Fund  of  Can-jtail  this  flour  milling,  grain  hand- 
Net  earnings  of  Hiram  Walker-  ’  prospectus  is  available  | ling  and  baking  industry  concern. 

w -  •  #.-  .  .j  Five  year  statistical  comparisons 

are  provided.  (Address  James 
Richardson  &  Sons,  Portage  Ave., 
Winnipeg.) 


equal  to  83  eents  a  snare  on  the  Sanders  &  Co.  Ltd., 

outstanding  common  stock.  This!^*"^  “''c*'  past  8  years  have  _  — 


been  relatively  stable,  record! 
over  that  period  having  been  as 
follows;  1951  —  $46,748,780;  1952 


(Furnishfd  by  SUnbury  A  C«.  Ltd.* 
Halifax) 

iCIosinc  quetaiians.  Sept.  t.  1959) 

Bid  Asked 

Acadia  Trust  Company  62.00 

Atlantic  Utilities.  Rights  .  2.63 

Atlantic  Wholesalers  Cl.  'A’  28.00 

Cousins  Ltd.  Class  *A’  17.00  19.00 

Do  Class  ‘B*  8. SO 

iKast.  Can.  Sav.  S.  1  Loan  22.00 
Eastern  Utilities.  3Vx%  pfd.  9.00  10.00 

“  28.00 

Au,gu.st  31st  and  for  the  first  9  G''e»t  Eastern.  4Vi'''r  P«1.  7.3(1 

Do  pfd 


Maritime  Securities 


compares  with  per  share  earn¬ 
ings  for  the  past  5  years  as 
follows:  1958,  13  cents;  19.57.  27 

cents:  1956,  60  cents:  1955,  de-j— *®®.131,467;  1953  —  $42,703,869; 
ficit  of  12  cents  and  1954  deficit  $42,281,945:  1955  —  $40.- 

of  $1,80.  |683,220:  1956  —  $43,771,424;  1957 

-  .  Last  dividend  paid  on  the  stock  -  *‘•7.714.122;  and  1958  —  $45,- 

last  year.  Interim  report  for  theUe  next  few  years.  -  C.  K.,lwas  in  September  1954  when  al^56.119. 

•^’e'Guelph.  .quarterly  distribution  of  10  cents  ‘'omP^ny  ends  i^'usr'compaw 

At  prevailing  market  of  15-15'j,!a  share  was  made. 


j  months  of  current  year,  period  Maritime  Arces.,  common 


slight  decline  in  earnings  as  com- 

i°n^'facp''(!rthTwpiipMpvp1^nf  common  stock  of  Cockshutt!  Market  for  farm  equipment  |  j  .  w  01  i  1  Do.  eov  pia. 

in  face  of  the  higher  level  of  cor-i^^^  Equipment  Ltd.  is  sellingjhas  during  the  past  vear  or  so ^'Oi^Paiy  jM-ritime  Life 

jwrate  taxation  this  year  thanj^^.^,^,  considerable  earnings  T®.''cL.'’eum:  mv.  ,«.35  .  . 

Ge«r.us  yield  »  coe,pa„y,,H™'  »'  ■»'-  .‘P-PCe^S  S  orJr  “a'-S- S'  ““  S  Cp."  W.  C. 

sleek  Is  based.  11  would  appear,;'"”  ^  -‘‘.“re  ort£“Lreasrf‘d™an'^iP'  as  eonrpared  wilh'JIS.  . .  "p"™' 


“Quebec  Natural  Gas”  a  pros¬ 
pectus  is  available  from  Nesbitt, 
Thomson  A  Co.  Ltd.,  Montreal  in 
connection  with  the  new  issue  of 
6%  cumulative  redeemable  pre¬ 
ferred  stock  which  is  currently 
offered  at  $101  (including  one 
I.J..  s.ooj share  of  common  stock  and  stock 
’ ’^IPPrchase  warrants.)  (Address 
9;2ii  •  Nesbitt  Thomson  &  Co.  Ltd., 

120.00  !  355  St.  James  Street  west.  Mont¬ 

real). 


$16,333,151. 


N.S.  Light  fc  Pwr.  An 

Tw  r-  ,  J  .  .  ,  I  no  pfd. 

For  fiscal  year  ended  August.  Do  sok  pfd. 


Capital  of  company  comprises 
only  the  one  class  of  stock,  the' 

common,  of  which  there  are  out-  •»58.  earnings  were  equal  to 
standing  1,078,010  shares. 

Balance  sheet  as  at  October 
31st,  1958,  showed  a  modest  de¬ 
cline  in  accounts  receivables  to| 

$10,539,860  from  $11,008,779  at  end! 


pM. 


$2  .54  a  share  on  the  stock,  an 
increa.se  from  the  equivalent  of 
$2.61  a  share  in  preceding  fiscal 
year.  Per  share  earnings  for  the 
first  9  months  of  this  year  wore 

,  ...  $2.03  a  share,  which  compares 

of  preceding  fiscal  year  whilej^.j^^  „  ^ 


inventories  were  shown  down  at!- 


$17,669,123  from  $21,954,138.  Cur-;. 


ing  period  of  last  year.  Earn- 


rent  liabilities  were  over 
million  lower  at  $9,044,092 
compared  with  $10,622,444. 


ings,  it  will  be  seen,  are  pro¬ 


gs. oo 

47.00 

13.30 


Ocean  Fisheries  Common 
Do  hW,  pfd.  4.75 

Oland  k  Son  Ltd.  Class  ‘A’  13.73 
Do  Class  B’  10.00 

Robin  Jones  k  Whitman  pfd.  37.00 
Stairs.  Son  k  Morr.,  Cl.  '.V  7. .30 

Stanfields  Clas.<  'A'  10.00 

Do  Class  'B’  0.75 


prospectus  in  connection 
with  the  additional  i.ssuc  of  first 
mortgage  bonds,  scries  H  which 
are  currently  offered  at  par  to 
yield  6%  (Address  W.  C.  Pitfield 
&  Co.  Ltd.,  23.5  St.  James  Street 
West,  Montreal. 


CANADA  MALTING  CO. 

Canada  Malting  Co.  Ltd.  advises  that 
an  additional  120  common  shares  have 
been  subscribed  for  at  $47.8125  a  share, 
under  the  emplo.vees  stock  purchase 
plan,  the  total  amount  to  be  paid  for; 
In  120  equal  monthb’  instalments.  80; 
$1.51  1  '  t  icommon  shares  at  $36:  120  common 

Vlding  ample  coverage  for  the  ii^ares  at  $47.8125  a  share  and  480  com- 

current  dividend  rate  on  the '"o"*  •'  1'*'’' 

currt.ni  aiviaenu  rate  on  me  issued  under  a  stock  purchase 

stock  at  $1.40  a  share.  P>an  l*’  certain  full-time  salariejl  em- 

.  jai.-  ^  a.  plovees  of  the  cNimpany;  an  additional 

Having  in  mind  the  improve-  Company  is  Canadas  second ;803  iw  cumulative  redeemable  pre- 
ment  that  has  taken  place  in  the  largest  distillery  organization  and  *//e'i5fed^a^n'^d*cSn'ceiie""The?rarV''no^^ 
position  of  the  company,  finan- as  is  the  case  with  its  main  ;’’  ™  common  shares  and  168,757  pre- 
cial  and  otherwise,  and  the  ag- competitor  in  this  country,  the  ’  ‘  1 

gressive  policies  of  the  new  man-'major  portion  ol  its  production  is  established  market  for  its  pro- 
agement  combined  with  the  fact  sold  on  the  U.S.  market.  Reflect-  ducts  and  as  the  economies  of 
that  the  name  Cockshutt  meansiing  the  trend  of  busine.ss  condi-  the  United  Slates  and  Canada 
something  in  the  farm  equipment  tions,  consumption  of  distillery  lurther  expand  over  the  next 
field  because  of  the  long  period  oti products  were  on  a  reduced  decade,  as  they  are  expected  to 
years  in  which  it  has  occupied 'scale  last  year.  There  have  been  do,  operations  of  the  company 
a  prominent  place  in  the  field, jconsiderable  indications  of  quick-  should  expand  accordingly, 
future  outlook  for  the  companyjcning  in  the  tempo  of  business  Considering  the  4  per  cent 
appears  promising.  Consequently,! across  the  line  of  laic,  with  a  yield  the  stock  is  providing  at 
the  purchaser  of  the  stock  today  consequent  improvement  in  the  prevailing  market  and  the  future 

who  is  prepared  to  exercise  some - ’'■•  ’Tienl  situation  in  that  prospects  for  the  company,  .stock 

patience  seems  likely  to  do  wel  country, 
by  it.  J  i.a:n  Walker  has 


I  would  appear  to  offer  some  at- 
well  tractions  as  a  purchase: 


Before  you  buy 
a  mutual  fund 
inquire  about 


Oel  frat  |KO$p«ctu$  and 
26-ytar  racord  from  any 
Invtdfflcnl  Dtaltr  ar  Broktr 
or  mar)  fhii  fo 

CALVIN  BULLOCK 

ltd. 

SV  riACE  D'AIMES,  MONTEEAl 


New  Issue 

Quebec  Natural  Gas  Corporation 

(Incorporaled  under  the  law*  of  the  Province  of  (JueE»ee) 

SI 5,000,000 

6%  CIMILATIVE  REDEEMABLE  PREFERRED  .SHARES,  1959  SERIES 

(DIVIDENDS  ACCKUI.NG  ONLY  FROM  .SEPTEMBER  !,  l'»62) 

Par  Value  $100  per  Share 

•Afconipaniccl  by  Share.  Purchase  Warrants 
and 

150,000  Common  Shares  of  the  Par  V  alue  of  fl  per  Share 

PREFERRED  SHARES  -  DIVIDENDS  AND  REDEMPTION 

Preferred  as  to  assets  and  dividends.  Cumulative  iirelerential  dividends  at  the  rale  of  6%  per  annum,  and  no  more,  as 
and  when  declared  by  the  Board  of  Directors,  will  be  payable  quarterly  in  lawful  money  of  Canada  on  the  first  days  of 
March,  June,  Septemlker  and  December  at  par  at  any  branch  in  Canada  of  the  (Company’s  bankers.  Dividends  will  accrue 
and  be  cumulative  only  from  September  1,  1962.  Non-redeemable  up  to  and  including  September  1,  1962,  thereafter 
redeemable  at  the  option  of  the  (Company  at  any  time  in  whole  or  from  time  to  time  in  part,  on  not  less  than  30  days' 
notice,  at  par  plus  a  premium  of  6%  thereon  if  redeemed  on  or  before  .Septemtker  1,  1967,  thereafter  the  premium  re¬ 
ducing  by  1%  for  each  five  year  period  or  fraction  thereof  up  to  and  including  September  1,  1987,  thereafter  at  a  premium 
of  U't;  together  in  each  case  with  an  amount  equal  to  all  unpaid  preferential  nividends  to  and  including  the  date  fixed 
for  redemption.  The  6%  Cumulative  Redeemable  Preferred  Shares,  19.59  Series  (the  "19.59  Preferred  Shares”)  when 
issued  will  be  fully  paid  and  non-assessable  and  the  rights,  preferences,  priorities,  restrii  tions,  conditions  and  limitations 
attaching  thereto  are  more  fully  set  out  in  the  .Statutory  Information  forming  pari  of  the  prospectus. 

DEPOSIT  OF  COM  .MON  SHARES 

The  Omnion  Shares  issued  with  the  6'c  Cumulative  Redeemable  Preferred  Shares,  19.59  Series,  will  he  deposited  with 
a  Depositary  pursuant  to  the  Deposit  Agreement  referred  to  in  the  prospectus  under  the  heading  "Deposit  .Agreement”, 
and  certificates  for  such  (Common  Shares  will  not  be  issued  separately  until  Mari  h  1,  1%1,  or,  such  earlier  date,  but 
not  earlier  than  September  1,  1960  as  may  he  determined  at  the  option  of  Quebec  Natural  Gas  Corporation.  Until  March  1, 
1961  or  such  earlier  date  any  transfer  of  a  Preferred  Share  will  include  a  transfer  of  the  holder’*  beneficial  interest  in 
the  Common  Share  appertaining  thereto,  and  the  certificates  for  the  Preferred  Shares  will  bear  a  notation  to  that  effect. 


SHARE  PURCHASE  WARRANT.S 

The  19.59  Preferred  Shares,  when  issued,  will  carry  liearer  Share  Purchase  Warrants  entitling  the  holders  thereof 
to  purchase  2  Common  Shares  of  the  par  value  of  81  each  for  each  19.59  Preferred  Share  at  any  lime  after  the 
date  of  issue  thereof  to  the  close  of  business  on  September  1,  1%.5  at  the  price  of  $18  for  each  (>ommon 
Share;  the  said  Warrants  expiring  thereafter. 

The  Warrant  Indenture  providing  lor  the  issue  ol  .Share  Purchase  Warrants  will  contain  adjustment  provision* 
designed  to  protect  the  nolders  ol  such  Warrants  in  certain  events.  Reference  is  made  lo  the  heading  "Share 
Purchase  W'arrant*”  in  the  prospectus  for  a  further  descriptive  summary  of  these  provisions. 


Transfer  Agent  i 

Montreal  Trust  Company:  Montreal,  Toronto,  Winnifieg,  (..algary  and  Vancouver. 
Registrars! 

Vdministration  and  Trust  Company;  Montreal 
The  Royal  Trust  Company:  Toronto,  Winnipeg,  (Calgary  and  Vancouver 


Application  has  been  made  lo  list  the  19.59  Preferred  Shares  with  the  accotiipaiiving  Common  Shares  on  the  Montreal 
ana  Toronto  Stock  Exchanges;  such  (Jommon  Shares  will  not  be  traded  separately  until  separate  certificates  therefor 
are  issued  to  the  holders  of  the  1959  Preferred  Shares  under  the  Deposit  Agreement. 


ROYAL  BANK  OF  CANADA 

assers  exceed  4  billion  dollars 


CREDIT  REPORTS 
COLLECTIONS  AND 
REMITTANCES 
LETTERS  OF  CREDIT 
NEW  TRADE 
CONNECTIONS 
BUSINESS 
INTRODUCTIONS. 
‘  ETC. 

For  a  copy  of  our  booklet 
"Doors  to  Business”  write. 
Business  Development  Department, 
The  Royal  Bank  of  Canada, 
Head  Office,  Montreal. 


W'e  offer,  as  principals,  the  6't  Cumulative  Redeemable  Preferred  Shares,  1959  Series,  carrying  Share  Purchase  W'arrants, 
and  the  Common  Shares,  if,  as  and  when  i.-sued  and  received  by  us  and  subject  to  prior  sale  and  change  in  price  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  (Company  by  .Messrs.  Asselin  &  Saylor,  Montreal,  (Jue.,  and 
on  our  behalf  by  Messrs.  Hugessen,  Macklaier,  Chisholm,  Smith  and  Davis,  Montreal,  Que. 

PRICE:  $11)1  fur  one  Preferred  and  one  (iommon  Share 

accompanied  by  a  Share  Purchase  Warrant 

It  ia  expected  that  Preferred  Share  Certificates  in  definitive  form  with  accompanying  Share  Purchase  W  arranls  will  he 
available  for  delivery  on  or  about  September  22,  1959. 


.4  prosprclus  will  be  promptly  furni.'ihcd  upon  request. 


Nesbitt,  Thomson  and  Company,  Wood,  Gundy  &  Company 
Limited  Limited 


Osier,  Hammond  &  Nanton 
Limited 


Forget  &  Forget 
Limitee 

Geoffrion,  Robert  &  Gelinas,  Inc. 


L.  G.  Beaubien  &  Co. 
Limited 

Morgan,  Ostiguy  &  Hudoii  Ltd. 


Cr^it  Interprovincial, 

Limits 


OVER  960  BRANCHES  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA,  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS 


Ren^T.  Leclerc 
Incorporee 


Societe  de  Placements,  Inc. 


taoA 


THE  FINANCIAL  TIMES,  SEPTEMBER  11.  195!) 


for  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  8 


THE  MINING  MARKET 


Transactions  an  Toronto  Stock  Cxchango 


(Cltsiag  Qnctatioii.  Sept.  S,  lSSf> 
Ri<h  Love  Close  I  Sales  Stock 


Earned  1931  1959  DIv. 
per  ahr.  Div.  to  date 


Approx. 

_1959 -  Yids  —Current  week—  Net  Week’s  Earned  1959  1959  Div. 

IHish  Low  I  %  ;  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  _ 


Approx. 

- 1S59 -  Ylds  —Current  week—  Net  Week’s  Earned  1958  1959  Div. 

IHigh  Low  I  %  (  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

—1959 -  Ylds  —Current  week—  Net  Week’s  12,S83IAbacus 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales  37000  Acad  Lran 


" 

ABITCA  L. 

|1.M 

.37 

— 

.43 

.37 

.40  . 

13.800 

1.79! 

1.00 

.60 

Electrolux  1 

3.i9! 

l.» 

1.70 

AbiUbiP.&Pa 

)  <® 

34V4 

4.5 

37% 

36V4 

38%  —  IV. 

4.281 

0.961 

.40 

..30 

En.<iHeat.’A‘  I 

■  20.60! 

1.12% 

1.12% 

Do.  pfd. 

1  24V. 

22% 

4.8, 

23% 

23V. 

23%  —  % 

740 

.90t 

.90t 

Equitab.Life  | 

'  1.49! 

.50 

.57% 

Acadia  Atl. 

i  12:% 

9 

6.3' 

9Y4 

9% 

9='.  —  % 

245 

4.78 

1.04 

.52 

Estab  pfd.  I 

4.18! 

1.20 

1.20 

Do.  *A' 

1  22 

\9V2 

5.9 

20 

ts^ 

\9^^  . 

170 

.. 

4(i.82t  5.00 
1.57i  .55 


Do.  pld. 
Agnew  Surp. 
Alta  I  list. 


18V4  l2Vt,  3.5  17Mi  17V9  ITi,,  f  I 
.7.1  2.55  ..  3.15  2.9.5  2.95  —.15 


8.09! 

Alta  Gas 

1  30 

21'/. 

26Vt 

25 

25 

— 

1 

2.05; 

1.00 

.75 

Algoma  Steel 

1  42V. 

35‘/S 

2.5 

381. 

36 

36 

m 

0.74! 

.75 

.42V^  Aluminium 

1  37',i 

26>« 

32U 

30'‘4 

31 

_ 

1 

44.78; 

1.00 

.75 

Alum.  1st 

1  22 

20 

4.8 

20^ 

20^ 

20W 

— 

V4 

16.39! 

2.25 

1.69 

Do.  2nd 

i  43% 

42  1 

5.3 

44 

43 

43 

i/4 

2.70! 

2.00 

1.50 

Ang.C.P.AP. 

j  46 

37Mt 

4.6 

4] 

41 

41 

25.48! 

2.80 

2.10 

Do.  pfd. 

1  33 

.iO 

5.4 

52 

31% 

5m 

— 

0.51! 

.25 

.20 

Ang.  Nfld. 

1  8!-, 

6V4 

61. 

6'/. 

6’>li 

— 

13.72; 

2.2s 

1.68^4  Ang.  Tel.  pf. 

1  « 

38 

5.6 

40 

40 

40 

2.81! 

1.30 

1.05 

Anthes  Imp. 

36 

42^4 

41«/9 

41>/9 

+ 

•'2 

17.67; 

3.75 

Do.  pfd. 

i  100 

96 

1.38; 

.80 

.75 

Argus  Corp. 

1  42 

32 

2.8 

351,11 

35 

1 

«.23! 

2.50 

1.87V^ 

Do.  Isf 

1  48'/2 

«  1 

5.2 

47 

47 

47 

5.825  .5.13< 

18,245  11.44t 


1.40  1.05  Fed.  Gr.  ’A 

1.40  1.05  Do.  pld. 

Fleet 

2.00  1.60  Ford  C 


En.8iHeat.’A’  I  1014  5  3.71  .  . 

Equitab.Life  54  5214  1.8|  . 

Estab.  pfd.  f  1914  181415.0!  . 

FAM.  PLAY  I  2514  JOV,  6.8  2114  2144  2144  —  44 

Fy.  Farmer  |  19’4  1614  ,  5.8  1744  17  17  -  1 

Fed.  Gr.  ’A’  |  51  AIV,  ,42  42  42  —  14, 


1614  ,  5.8  1744  17  17  —  1 

41  Vs  42  42  42  —  14, 

27  4.9  2714  2714  27V, 

.65  .  .80  .  74  .  74  —.06 

49  8044  7714  TV/i  —  314 


12.70?  5.00  3.75  Do.  ’A’  1  188  108 

12.70t  3.00  3.75  Do.  B’  I  185  110 

0.13  Forcisn  Pow.  4.00  3.75 

1.53,  .35  ..1714  Found.  Co.  i  17  13- 

2.07i  1.50  1.20/  Fraser  Co.  |  35  28 

4.37J  1.25/  1.25  Freiman  |  40  25 

77.12!  4.50  3.371j  Do.  pfd  |  97  85 

Fr.  Pelf  PI.  19.(10  5.85 


I  188  10814  2.9  173  171  173 

I  185  no  3.0,  .. 


1314,  3.4  14 
•28  ;  5.2  29 


0.63d!  .06'/4  .0614  Royalite 
9.97dt  1.31V4  .98  Do.  pfd. 


.S'l.  L.CEM. 
.75  St.  Law.  Cp. 
1.75  Do.  pfd. 

St.Maur.Gas 
.12  Sal.-Sh.  Hors. 
.;i0  .Sansamo 
,60  ScarfeCo.’A’ 
.75  .Scythe.s 
.57  Shawinigan 
.00  Do.  ’A’  C 

.50  Do.  A 

!.23  Do.  ‘B’ 


7.35  7.00  7.00  —.40 


9.23t  2.40  1.80 


2.29! 

1.731 

.90 

Asbestos 

36'/s  27  5.7  32  .10  30 

-  I 

61.45! 

.60 

.60 

Ashdown  ‘A* 

1  11%  11% 

1.37.^ 

.72 

.72 

Do.  B' 

1  16', -2  13  .1.0  M'«  14'.  14'. 

2.04! 

1.00 

.7.) 

Atlas  Steel 

1  29'A  24  3.9  25’/,  25',.  23% 

t  Vi 

2.68 

mot 

.75 

Auto  Electric 

33  18^4  3.5  27V4  27V4  27'^4 

-  l»/4 

1.81! 

.60 

Auto  Fabric 

10  6'/4  ,9  9  9 

r  ^4 

0.25! 

Do  B’ 

14.50  2.25  1  .-I  4.40  4.00  4.2.1 

r  .25 

BARCELON. 

4.8.1  3.00  I  .  I  . 

2.841 

.50 

Batesitinnes 

,  6'/i  .1%^  . 

3.03> 

2.25 

1.50 

Bathurst  ’A’ 

1  .52  45  4,9  46  46  46 

1.03? 

.75 

Do.  B’ 

1  .35  26'.’.*  30' 4  30' 4  30' i 

V'4 

1.09; 

.15 

.40t 

Beatty 

1  13'/i  6'.4  9»/4  8^4  8-4 

2.131 

1.25 

1.25t 

Beav.  Lum. 

1  30  25Vii  4.8  26  ?6  26 

1  **2 

1.03! 

Beld.  Corl. 

I2'A  10% 

1.68! 

.70 

.52>/^  Do.  pfd. 

13H  n  5.6 

2.63? 

Belg.  Stores 

lO’/a  •i'/'i  7'/*  7' »  7>/2 

9.91! 

1.00 

.75 

Do.  pfd. 

16  13' i 

115! 

2.00 

1.50 

Bell  Tel 

44'.i  39T(i  4.8  A\»4  4H((  41'/v 

0.87J 

.40 

.40 

Biltmore  Hat 

8'.3  6'/4  5.3  8','j  V,2  8'? 

1.87) 

1.00 

'  1.00 

Do.  ‘A’ 

14%  13  ,  .  I3=.  13=4  13=, 

-  '4 

n.02dl 

Blue  Ribbon 

14  13  ' 

2.42? 

2.30 

1.87', is  Do.  pfd. 

56  50  4,5 

0.60! 

12'..%  8% 

Bowater 

7=.  6  7‘.  7',*  7',-*  - 

-  '4 

17.81! 

2.50 

1.50 

Do.  1 

1  47  42'/-*  5.7  43  42%  42W  - 

-  Vs 

17.81! 

2.50 

2.50 

Do.  5'-a 

[  52'/*  5.7  48  i?  47^4 

- 1% 

0.64? 

.25 

Brazil  ; 

1  7H4.85  5.00  4.85  4.85 

-.1.5 

2.815!  6.00 

4. .50 

Do.  pfd.  1 

95%  87=4  6.7 

3.29* 

1.20 

.90 

Bridge  k  Tk.  1 

1  25  20  5.9  20^2  20  20  - 

-  ’* 

28.91! 

2.90 

2.171: 

i  Do.  pfd.  1 

1  48  A5V4  6.2  46^4  45*4  AHH  i 

•■*4 

4.23? 

1.00 

.50 

Bright  1 

mi  37  2.0  41  41  41 

6.83; 

1.35 

.57'/- 

1  Do.  pfd.  1 

21  20  3.8 

3.12; 

2.15/ 

1,20 

B.A.Bk.Note  i 

32  45  48’'4  48’'t  48ii 

1.00^ 

1.00 

1.00 

B  A.  Oil  1 

AAH  35  2.7  .16^'4  36  36'h  - 

-  •% 

2.75! 

4.75 

4.75 

B.C.EIct.4%  1 

91  84^4  5.4  B6KU  85Vi  85t2 

2.751 

2.25 

2.25 

Do.  4W  1 

43  39  5.3  41  41  41 

2.75J 

4.00 

4.00 

Do.  4  ’ 

78'/4  75  ,  5.3  73  75  75 

-  1 

2.75! 

2.50 

2.50 

Do.  5  : 

49  45  1  . .  47  46  46 

-  1',. 

2.75? 

2.12% 

1  2.I2V2  Do.  4V« 

42  38  .5.2  3£',2  39V.,  .39’ i  - 

•  ',i 

2.75? 

2.18 

2.75 

Do.  oVi  j 

52',2  48^4  5.3  30  487a  AS^k  - 

0.21? 

.08 

B.C.  Forest  j 

18  12'i>  14  13-^  13•^«  - 

■ 

0.83: 

.75 

.7.5 

B.C.Pack.'A'  ! 

18  14',^  4.5  16Vi*  16i/t  Wa 

4.55? 

.30 

1.00 

Do.  ’B'  1 

18  14^1  16  16  16 

1.S5? 

1.40 

1.05 

B.C.  Power 

40’/’2  m/s  3.9  36’ 4  35Vj  36U 

'.4 

1.72; 

2.00 

1.50 

B.C.  Tel. 

47%  40V4  4.5  12  40%  40-% 

l-'k 

0.50 

.30 

.30 

Brown 

18%  11%  ...  12=!  12%  12%  - 

-  '/i 

0.74! 

Bruck  ’A’ 

18  8  1  12'<  11  11  - 

•  1 

0.97? 

Do.  -B'  ; 

5.00  2.75  i  1 

2.78 

1.0 

1.35 

Build.  Prods.  | 

39  .12'-  5.0  36',.  .1.1'!  .1.1=.  - 

)4 

1.85! 

.80^ 

.85* 

Burlington  ! 

24  16W  19  18’'4  18-4 

'z3l 

0.91! 

.75t 

.60 

Burns  I 

14%  12', 4  3.4  n  12»ij  13  ^ 

1.22 

.45 

.,14  Bur’d.  Dry.  ‘A’  ! 

8  6V2  6.0  6’*4  6^4  6®4 

0.21dt  .. 

Butterfly  |: 

2.75  1.75  i  .  i  . 

16.29! 

1.50 

M3 

CALDW.  Isl  I 

15  21  1  6.8 

4.46? 

2.00 

1.50 

Calg.  Power 

99'%  78',  2  2.2  93  %  90'/.  91  — 

2 

43.46! 

5.00 

3.75 

Do.  pfd.  1  103  99  .4.9 

0.92 

.10 

.10 

Can.  Bread 

i.50  8.00  1  ..  8.25  8.00  8.00 

16.46 

2.50 

1.87'% 

Do.  pfd.  1 

58  55  1  4.6 

2.60? 

1.00 

.75 

Can.  Cement  1 

37  2934;  3.1  31»,*i  29^4  30  — 

2 

10.31? 

1.30 

.97% 

Do.  pfd.  1 

28’/a  26',a  4.7  27'/a  27  27  ~ 

*'4 

L97! 

.20 

.20 

Can  Cr  .Slone  ] 

23%  12%!  ..  . 

1.12! 

1.20 

.60 

C.4iD.  Sugar  { 

27  18  :  ..1  20  18',:!  IS'/i  — 

1% 

2.19’ 

1.20 

.65? 

Can.  Foils  | 

24’/4  W/2  3.3  23'.4  23'/4  2314 

3.32! 

.Ot 

.98 

Do.  ‘A*  1 

25  21  ; . 

2.40? 

1.50 

.75 

C.Forging’A’ 

30  27  5.0 

2.84? 

1.50 

1.12', 4  C.  Iron  Fdry. 

37«,i  29  '  4.8  31'*  30'.a  30'/a  — 

'/i 

10.82? 

4.25 

3.18% 

Db.  pfd.  : 

lot  90  1  4.6 . . 

4.60 

4.60 

Can.  Life  1  218  215  !  .  .  . 

1.26 

MxTchtucrv 

15  10  :  . 

5.30; 

2.00 

1.50 

Can.  Malting  { 

76'*  61  3.2  62Vj  62  62','2  — 

Vi 

7.74v 

1.17 

.8734 

Do.  pfd.  ' 

26  24'/2  4.7  24:»4  24=4  24-74 

11.84! 

1.75 

1.75 

C.  Pack.  A’  1 

57  50  i  3.2;  51  50  .»!  — 

2 

11.84? 

1.75 

1.75 

Do.  ‘B’  ' 

.14  19  1  3.5;  50' 2  891i  50)/-/  — 

*2',^ 

2.38f 

1.50 

2.00i 

C.Per..Mort.  ; 

70  .38  2.7  63-4  62'/3  62«,a  —  1 

l',3 

65.73; 

4.40 

4.40 

r.  Safew.  pf,  ' 

92  87'.*  5.0'  . 

3.64? 

1.40 

1.40 

C.  Steamship  ; 

491,3  40  .  :  A5W  43Vi  43V^ 

1*/^ 

5.44? 

.62^/2 

.62% 

Do.  pfd.  1 

13  11  .).0  12*4  12*4  12*/4 

2.39? 

1.35t 

.80 

Can.  Vinegar  j 

38'/^  281/4 :  3.3 

0.48* 

.80 

.45 

C.  WireltCab.  | 

15%  13  ;  5.8-  13  1,1  13  — 

3.00 

2.00 

C.  Arena  [ 1 

155  15.1  1  . 

1.921 

.25 

C.  Bakeries  | 

8'%  6  !  ..  . 

3.04 

1..50 

1.50 

Cdn.  Brew  j 

42»4  .35^4  3.9  387.  .17  37 

IV4 

32.35* 

1.2x5 

1.23 

Do.  pld.  1 

A2Vi  25W  3.2'  37  37  .37 

2 

C  Brit  Alum 

17%  11  :  ..(  15', J  18  18  — 

1% 

1.50, 

2.00 

1.25 

C.  Bronze 

25Va  22  ,  6.3'  23  23  23 

87.04:^ 

5.00 

3.73 

Do.  pfd. 

95  85  1  5.8] . 

0.85; 

.75 

.75 

C.Canners'A 

16H  14  5.0  147«  14  14 

1.18! 

.901 

.60 

C.  Celaneae 

28%  18'%,  3.9.  22V.  21  21  — 

1% 

4.53? 

1.00 

.75 

Do.  1.00 

20  17  •  6.4: . 

4.53! 

1.75 

1.31% 

Do.  1.7S 

33  29»/i;  5.5  30*,^  30  30  — 

i 

C.  Oi.  k  Cel.  1 

10  8’*  7  7U  — 

% 

0.57d 

C  Collieries  [ 

9'/a  4^4  7  6'/v  O'/’i  — 

'a 

0.18d 

Do.  pfd.  i 

85  68  1  ..  80  7.1  79 

\ 

0.39; 

C.Conver.'A*  (4.50  3.00  ..1  • 

0.71dl 

Do.  ‘B’  14.50  4.00  . . 

2.41d? 

C.  Cottons  i 

25  S'.ij  22  IV/4  22  — 

‘>3,4 

1.20d; 

Do.  pfd. 

19  8'/i  . .  18  18  18 

C.  Curtis-W.  14.10  2.80  .  3.05  2  90  2.90  — . 

15 

2.06; 

,77 

.43 

Cdn.  Dredge 

2254  17Vb,  20  18  18  — 

27.1 

2.50! 

1.40 

1.50 

C.  Fairbks.  1 

36  23  '  6.8  30Va  30'/a  30^2  + 

0.57d: 

Cdn.  Food  14.55  2.50  . . !  3.75  3.75  3.75  . 

3.93? 

Do.  pfd.  1 

60  81  '  ..1  . 

0.14d! 

Do.  ‘A*  ] 

10  7  1  ..j  . 

’l73  2.55t  1.50  1.15  GATINEAU 

340  32.1U  3.30  4.13  Do.  514 


32.1U  5.00  3.75 
0.96,  .30  .22' 
2.62t 


75  Do.  5 
221s  Gen.  Baker. 
Gen.  Dev 


4614  361's,  4.2  37'/2  36'.-s  36'.-, 
108',s  103  '  j.L  105  10414  104',s 

10314  97*4  3.0,  £9  99  99 


I.37V,  1.00  Do.  ’A’  C 
27.63!  2.C0  1.50  Do.  A 

27.63<;  2.25  2.25  Do.  ’B’ 

3.40/  2.03/  1.60/  Sh.  Williams 
29.09!  7.00  5.25  Do.  pfd. 

.1714  .20  Shop  A  Save 
2.71!  1.40 1  .60  Sicks 

2.71!  1.40/  .60  Do.  V.T. 

.1714  Do.  pfd. 
3.46!  1.00  30  Silknit 


I  11147.35  ,  .  7.60  7.35  7.30  —.25 

I  23Vs  18  I  8.9  I8V4  18>4  I8A4  —  Vt 

i  1014  lOVil  ..I  . 

1  14  9  1  7.11  lO’/i  101,  IOI4  . 

I  17'A  14  ..|  15  14  1414  —  14 

I  1914  16  5.9  161s  16  16  —  I 

;  101  96'A  5.0  97  96'/4  9614  —  I-4 

;i.60  .85  I  1.40  1.25  1,2.5  —.13 

I  le",  n  4.8,  12  11  ll'A  —  1 


33  29V>  2.2[  30V.  29>/,  291j  —  1 

3714  32V4,  .  3214  3214  32','4  -  » 

44  40  4.9,  40',li  40  4014  /  1 


3.71!  2.00  1.50  Gen.  Dynam.  i  63''4  44V4  4.3  46',v  45'‘4  45''4  —  2 


2.225  2.00  1.00 

2.72! 

1.26!  .40  .30 

14.43!  ,5.00  3.75 


1.00  Gen.  Motors 
Gen.  Foods 
.30  G.Stl. Wares 
3.75  Do.  pfd. 


13.92!  6,00/  2,00  Goodyear 

27  30!  2.00  I. .50  Do.  pfd. 

0.78!  .30  .25  G.McKay’A’ 

0.28!  .50  .25  Do.  ’B’ 

1.00  1.00  Grafton  ‘A’ 

1.80  1.60  1.20  Gt.  L.  Paper 

Gl.  L.  Power 

11.00  1. 25  1.25  Do.  pfd. 

0.24!  .10  Gt.N.GasUt. 

0.44 1  ..50  .37V.'  Gt  W  Coal  A 

0.445  .50  .3714  Do  B 


2.12!  .SO 
^5  1.28  .35 

4.94d!  1.00 
0.74  ..’lO 

22.44  6.00 


Gt.  W.  Sadd.  I  94s  4'!sl 

Gt.Wpg.Ga.s  I  14  9 

.15  Green.  Wire  :5.2.5  4.00 
.37>/4  Grey.  Lines  |  1314  1114 

.60  Guaran.  Tr.  |  28',i  26  ,  3.0,  ’27 

.  .  Gurney  1  94s  3>/4,  .1  7' 

...  Do.  pfd.  I  23  ISVil  .1  21' 

HAHN  BRAS  '  2144  15  I 

.43  Do.  1st  I  18  15 

.67'.,  Hamil.  Cott.  |  20  13 

.37'/2  Hard.  Carp.  I  16  8',4 

Hayes  Steel  j  30  21  : 

Hendershot  I  S'.s  4  1 

1.50  Do  Pfd  78  55',«: 


I  5544  43V4  3.7  53l!  33  53  —  2 

{  36  31 

I  t9',4  IIP^  2.7,  15',i  14'/4  14V!  —  'A 

I  9t  88  5.5  9IV4  9IV4  9144  —  I 

'230  185  .1.1  188  188  188  —2 

471i  42  4.5  42  42  42  —  1 

8  61/4  7.7  7  7  7  4  V4 


4j'/4  3314  ,  4.0,  41  .1917  .19'/-! 

.10' 4  23  '  27',4  2744  27 Vi 

26  2244  5.0  24  24  24 

644  •5'4,  .1  6'/,  .51,  .5% 

6'/i  3*,4|  ,.i  544  514  544 

.514  4  ..|  4.80  4.80  4.80 

944  4441  ..  74,  744  744 

14  9  .!  134,  13  13V, 


3.46!  1.00 
30.64!  3.00 
1.S8;  .60 

2.01!  .60 
3.405 


.00  1.00  Do.  pfd. 

.60  .  60  SllverwoodA 


.60 

.60 

Do.  'B* 

1  11'% 

I! 

Simon  ti  Sons 

5.00 

2..50 

Do.  pfd. 

;  88'/2 

88  ' 

55 

.30 

Simpson.s 

1  80 

32 

S.K.D.  Mfg. 

|2.S5  { 

1.10 

t.OO 

1.15 

Slater 

1  32% 

m/2 

2.80 

2.10 

Somm.  pfd. 

1  .11 

49  1 

2.00 

2.25V 

Southam 

1  82 

65 

2.50 

1.87*/^ 

So.  Can. Pow. 

60',;. 

35  , 

7.001 

4.50 

Do.  pfd. 

1  131 

120  , 

.67 

.42 

.Stan.  Paving 

1  20'/-i 

15»'4 

0.805  .60  .45  Stan.  Radio 

.1.955  .60  .45  St.  Brock  ’A’ 

1.665  .60  .10  Do.  ‘B’ 

.1.39  1.20  1.20  Stedman’s 

3.79!  1.90i  1.50/  Steel  of  Can. 

.20  Stcinbg.  ’A’ 
1..10  1.00  1.00;  Stuart  Oil 

0.74t  .10  .40/  Sup.  Prop. 


88V1  88'/7  Bail 
1.7  .1514  34  34 

1.83  1.75  1.80 
2814  2814  28V! 


2.7;  75  73  73'/,  —  4, 

4.5,  594s  594s  594s  —  '!, 

5.6'  120  120  120  —  3 

3.5  19  18V,  184-4  —  V, 


3,750;Advocatc 
4.204|Agnico 
6.700;Akaitcho 
5,000;Albi  Expl 
6.535  Algom 
3,300;aU  Box 
19,700  Am-Larder 
3.555|Amal  Rare 
1.790  Am  Nephe 
7,567. Anacon 
1,500  Ang  Rouyn 
12.500  AnsU 
4,500iArcadla 
.56,500  Area 
3,000  Arjon 
1.70O,Atlan  Cop 
l.OOO  Atlas  Yk 
4.700:AUinRuf 
123.800;Aubelle 
6,50Q.Aumachn 
93,800  Aumaque 
l.TOOjAunor 
61,600'Avilla 
4,300, Bankeno 
O.OOO.Bankfield 
ll,220jBarnat 
B.OOOiBary  Expl 


14.87  13.00  13.00  I 
.24  ,24  .24  i 


17  14  3.7  17  17  17 

94-4  74,,  .  ; . 

13  7%  ..1  .  , 

43'14  36'/,;  3.0  39  .17  39 
90  70  1  2.3  8114  794s  801 


794s  801a  —  I 
2714  2714  -  V/2 


V/t  V/t  7'/, 
21'/4  2114  21'/4 


8.25!  1.40  1.05 

1.3U  .80  .30 

0.15!  .08  .0.1 

63.60,  5.00  3.75 


05  Do.  pfd. 

30  Supert.  Ord. 
0.1  Do.  ’C’ 

75  Do.  pfd. 


I  334's  224s  ..  29  2714  2714 

1714  15  ,  5.5 

I  18'/,  lOV!.  2.5  154,  15  154, 

24  2.1  ,  6.4  23V4  23'/4  23V! 

I  1744  15  ;  5.2  13'/a  15  15'/, 

14.00  3.10  I . 

I  100  9614'  5.2  99'/4  99  99V, 


1.77;  1.00  .83/ 

52.15;  2.00  1.50 

1.44!  .50  ..50 

7.41!  ,50  .371 

4.25  1.60  1.20 

348.24  4.00  3.00 


.60  .30  Hi-Tow.Drill 

3.68  1.80  1..15  Hinde8iDau. 


0.22di  .25  .25 

IJ?  0.25d! 

^44  2.36  .50  .371 

25  3.09;  1.35  .90 

350  37.93{  2.00  1.50 

'•303  8.22  1.50  .75 


.25  Home  O.  ’A’ 
Do.  B’ 

.3744  Horner  A 
90  How.  Smith 
.50  Do.  pfd. 

75  Hub  Felt.  A' 


77  47  '  3.3,  52  52  .52  . 

21  144S|  ..|  I5V<  1444  14'/2  —  '/4 

2044  13  I  ..'  14  13  13  —  1 

2614  18  ,  2.0;  25  75  2.5  . 

46-)4  3914  3.4  .  44</4  44  44  . 

4244  40  1  4.9  4014  4014  40'/7  —  'A 


1,000  348.24  4.00 

0.30!  .'25 

20  0.33! 


2.63!  3.00  I. .50  Hudson  Bay  |  6344  31 

2.72'  1.60  1.73  Huron  k  Erie  I  56  49 

4.1.11  1.40  l.12'/a  IJIP.FLO.GI.  I  .1314  31' 


1.58;  1.50,  ,75 

1.58!  I.SOi  ,75 

3.32  3.00  .  . 

.1.43;  2.40  1.80 

3.43!  2.40  1.80 


TAMBLYN 

32 

55 

Do.  pfd. 

43 

82'/-/ 

Taylor  Pear 

22 

8% 

Do.  pld. 

9>,a 

8=,. 

Texaco 

74*/2 

61 

Do.  pfd. 

S2V3 

89 

Th.  Can.  Inv. 

8 

6%' 

Tip  Top  Tail, 

20 

12'/2j 

Tooke  Bros. 

70 

..15 

Do.  pfd 

1.00 

.45  1 

Tor.  Elev. 

17 

12%: 

Tor.  Gen.  Tr. 

327^ 

41% 

Tor.  Iron 

30 

28  : 

Do.  ‘A’ 

32 

23  : 

Tor.  Mori. 

150 

141  j 

Trad.  F’in  A  { 

44 

36=. 

Do.  B 

43i/t 

:is 

9.000, Baska 

.17 

.14 

.uv^ 

2,522|B-Duq 

.19 

.18 

.18 

5,500:  Beav  Lod 

.19V^ 

.18 

.ISVa 

9,650;  Belcher 

88 

.85 

.85 

10,100, Bethlehem 

1  IQ 

1.05 

1.10 

7,200'Bevcon 

.17 

.15 

.15 

43.700  Bibis 

ISVa 

.13 

.13 

18,200, Bicroft 

.75 

.60 

.63 

8,400:  Bidcop 

.18 

.17 

.17 

8,100, Black  Bay 

.14 

.IOV2 

.11 

51,100  BonvUle 

.03Vi 

.02V^i 

.03 

6.000, Bordulac 

.07 

.06 

.06 

26,400;Bouzan 

.53 

.50 

.50 

7,000  Boymar 

.08 

07 

.OTVii 

975  Bralorne 

6.15 

6.00 

6.00 

7.800  Broul  Reef 

.52 

.51 

.51 

33,750!  Brunhurst 

.O3V2 

.03 

.03 

37,987:Brunsman 

.03W 

.02V^ 

.02V^ 

700!  Brunswick 

2.65 

2.60 

2.60 

190,600!Buffadison 

.19 

.15*,i 

.16 

1,000:  Buff  Ank 

1.42 

1.40 

1.40 

8,500  Buff  RL 

.08',^ 

.om 

.07Va 

.34  .23  .34  1,910  Labrador 

.1.1  .11  .u  4,900  Lake  Cin 

3.1.5  2.70  3.00  1,830,L  Dufault 

.62  .59  .59  6,500Lake  Ling 

.431s  .40  .41  l.OOO  L  Osu 

.08  .08  .08  2,446;L  Shore 

14.87  13.00  13.00  I  1>850;L  Wasa 

.24  .24  .24  i  900  La  Lur 

.36  .31  .3.5  2,100  Lamaque 

,09  .07  .07  3,650  Leitch 

.70  .65  .  65  7,500  Lencourl 

.63  .  60  .60  17,500, Lexindin 

24  .  221S  .2214  2.230  LL  Lac 

.19  .16  .16  I  9,200  Lorado 

.1614  .13  .13  I  300:  Do  wis 

.92  .  8.5  .83  I  1,000  Louvict 

M2  .10  .10  I  12.000, Lyndhst 

2.50  2.25  2.50  I  3,425. Macassa 

.08  .  08  .08  Macdon 

,,  „  22,000,  Macfie 

.13/s  .12  .12  4,900:MxcLeod 

.04  .08  .0314  4,033  iMadsen 

.13  .13  .13  21,500:Mxgnet 

■O6V1  .05'/a  .06  4,800  Malartic 

2.70  2.30  2.30  3.000  Maneast  U 

031s  .02Vs  .0214  1,540  Man  Bar 

.22  .2114  .2114  27,l)00.Maralgo 

.0814  .  0814  .0814  3,250  Marcon 

1.37  1.33  1.35  30.400  Maritime 

.63  ,  57  .  38  32.050  Martin 

.16  .16  .16  12.300  Matacb 

.17  .14  .1414  4.300]Maybrun 

■  19  .18  .18  787  McIntyre 


37.50  28.73  M.7I 

1.00  .90  .m| 


8.00  4.85  4.85 

■33  .31  .33 

4.40  4.25  4.23 

2.90  2.73  2.80 

1.30  1.25  1.30 

■  081s  .08  .08 

04  .0314  .03 


13'A  .11  .13 

3.05  2.95  t.OO 

.34  .31  .31 

.11  .0S>A  .10 

M2  1.07  1.12 

2.90  2.80  1  80 

.13  .11  .12 

Ml  1.09  1.09 

.O6V1  .0614  .06 
■84  .84  .84 

.22  .19  .22 
.0814  .0814  .  08 
1.30  1.21  1.26 

.40  .37  .38 

.11  .0814  .10 

16  .1414  .14 

84.50  14.00  84.75 

■3214  .26  .30 

■0814  .08  .08 
45  .38  .41 

1.20  1.15  1.16 

.09  .081s  .08 


9,520jMcMar  .0814  08  08 

126.300  MeWatters  aI  iSl 

12.133, Mldrim  59  ,7  gn 

38.908!MUliken  1.19  igg  104 

905  Mining  Corp  13.50  13.30  13.12 

5,000  Min-Ore  .11  in  n 

5,830,  Moneta  .76  .71  '71 

6,600.Mt  Wright  .50  .50  SO 

38,35o:Mnlti.M  .46  .3t  41 

61.700, Nama  Cr  .25  .2114  .23 

48,125iNealon  .0914  .08  .08 

•i.OOOiNello  .1414  .1414  .14 


.•2.1  Imp.  Inv.  A’ 

.70  Do.  pfd.  I  24  •>0'4  ..j  22  '2  :22 

2.00  Imp.  Life  j  91  72  ,  2.7,  76  76  76 

.60  Imp.  Oil  I  46',s  .16  j  .1,1|  3744  16  1644 

.42VifImp.  Tob.  I  14'A  1214  3.2'  II'A  12=4  13 
3£i>  Do.  pld.  I  7!s  314,  ,6  6  6 

.80  Ind.  Accept.  |  m4  3714  3.5'  .19  .181s  .1814 

.37V4  Do.  2.73  |  5314  49  ,  ...  51'4  .10  50 


800  1.05S  .67'4  .42VifImp.  Tob. 
700  22.13!  1.50  394  Do.  pld. 


3.59,  1.10 

11.85  :  2.75  I.37V4  Do.  2.73 

11. 85;  4.30  2.25  Do.  pfd. 

11.85!  2.25  1.1214  Do.  2',4 

Inger.  Bell. 

0.46!  .50  .37>4  Ingcrsoll  ’A’ 

0.29!  . .  IngUs 

1.46;  ...  .30  Inid.  Cem.  pf 


1.46;  ... 

O.OSd! 

0.22,  1.00 

2.10!  .70 


Inid.  N.it.  G. 
.75  Do.  pfd. 

.55  Int.  Bronze 


..  71-4  7V4  7',  4  ■  '4 

..  5.00  4.75  5.00  i  .10 

..  22V4  21%  21%  —  % 

5.00  4.75  4.80  —.50 

. .  1  1414  1414  14Vi  —  1 

3.81  19  19  19  —  '/s 


100  38.131  2.00 


1.62!  .,1.1  .3.1 

2.31!  .60  .4.) 

0.61!  .32  .24 

0.65!  .30  .25 

18.69;  1.30  1.13 

0.94!  .80/  .80 

4.62  .1.00  3.00 

0.91  I. no  1.00 


1.30  Do.  3 

Trans  Mount 
..  Trans.  Pra. 

.35  UNION  ACC. 
.45  Do.  pld. 

.24  Union  Gas 
.25  Unit.  Amus. 
1.13  Unit.  Cp.  ‘A’ 
.8O1  Do.  ‘B’ 

3.00  Un.  Fuel  ’A’ 
1.00  Do.  ’B’ 

.40  Un.  Steel 


l-’O  I  11.20!  3.00 
205  l.io;  .50 
MO!  .10 


3.00 

I.  Mill.  pid. 

i  70 

66 

6774 

'67=4 

6774 

24 

1.30 

Int.  Nickel 

1  101 

83 

2.'7 

93=4 

90% 

90*,2 

- 1% 

3.838 

Int.  Paint 

1  1® 

10 

1.20 

Do.  pfd. 

1  23'/a 

18 

3.3 

1.50 

Int  Paper 

1  126 

103 

2.4 

125V4 120 

120 

—  5*/i 

3.24r> 

.60 

Inter.  Pete. 

i  43*/'! 

31 

3.9 

34 

32V4 

32V4 

—  74 

60 

.75 

Int.  UtU. 

37',ti 

27»,'j 

3.1 

35=4 

34*/a 

3474 

—  74 

3.491 

1.43 

Int.  Pipe 

35'/* 

48',= 

53'* 

50 

3174 

- 1% 

3x784 

.35 

Int. Bldg.  Cr. 

12*a 

9 

7.6 

1034 

to 

10>/2 

i  IV2 

123 

2.40 

Inv.  Found. 

46 

40 

40V^ 

4OV7 

40'/2 

;•  '/•> 

to 

3.00 

Do.  pfd. 

1  56 

.11 

5.3 

3174 

51=4 

5174 

74 

10 

.25 

Inv.  Syndic. 

I  30 

26V2 

50 

49 

50 

698 

.25 

Do.  ‘A’ 

1  .19=4 

21% 

.. 

38 

37 

37 

- 

3i.)82 

Iroq.  Gls.  pf. 

1  16=4 

12V2 

•• 

1576 

15 

15 

—  ’,*1 

700 

.12'/-i  JAMAL  P.S. 

1  28>/4 

20 

28'/, 

24>/’i 

2AW 

—  P/a 

too 

3.25 

Do.  pfd. 

1  103 

102", 

102Vi  102Vj  102% 

200 

2.48  2.00  1.00  Johns  Man. 

1.42!  1.001  .60/  Jour.  Pub. 


1.77*  1.20  .90  LABATTS 

Lafarge  Cem 
37.04!  7.00  5.25  L.  Woods  pf. 

2.48  .60  .70  Lambert  ‘A’ 

2.46  .60  .70  Do.  ‘B’ 

1.39!  1.25/  1.00  Laura  Secord 

1.68  .  60  .60  LaurAcc.’A’ 

1. 00  1.00  Law.Jones’A' 

l.iio  l.im  liu.  ‘B’ 

1.75!  .60  .45  Lewis 

,40  .30  Lobl.Cos.’A’ 

.40  .30  Do, ‘B’ 

2.40  1.60  Do.  pfd. 


6.25  3.00  2.25 

0.54!  ..10  .25 

1,20  ,60 

1.87!  1.25  .62'/ 

0.43 

2.54!  1.0,1  1.40 


19.86  2.00  1.50 
23.94  1.40  1.03 


27.84  4.50  2.25 

6.00  3.00 

1.85d 

0.24!  .30 

1.83dx  1.60  1.20 


VAN.ALLOY 

|3.70 

2.25  * 

Viau 

1  70 

63  ; 

Viceroy  ‘A’ 

1  7*/4 

6^4 

V.  Gr.  Tr. 

i  41 

31 

1  Virg.  D.  pf. 

1  1474 

izw 

WAINWRIG. 

12.65 

1.S5  ! 

Walker  Hir. 

40 

33 

Waterman’s 

1  s 

3.90 

Waterous 

1  634 

4.50 

Webb&Kna. 

4.10 

3.35  1 

Westeel 

I  15'/^ 

I2V4 

W.C.  Brew. 

I  34 

32*4 

West.  Copper 

1  11 

4*/i 

West.  Gr.  ’A’ 

(  .59 

34*^: 

Do.  pfd. 

I  28 

25  ( 

1  Weston  ’A’ 

1  441/6 

.34»/4' 

Do.  ’B’ 

1  44 

34 

Do.  pfd. 

I  83V2 

87 

Do.  6% 

j  108 

104  V6 

Windsor  Htl. 

!  70 

52 

Woods  Alex. 

'6.50 

4.25 

43'4  15  6.3  37>/4  37'/4  37V4 

86%  80  ,  5.6 

43  36'4  5.2  37Vi  17  37 

15%  I0'!4,  .  i  I2V4  I1'4  11% 

28%  18'4!  .  1  19%  19>/s  19'/3 


I  I9'4  13%  1.8  17%  I7V4  I7V4 

I  lOVs  TVs! 

I  31  27%,  5.4  27'^,  27V2  27'4 

I  27?i  21  2.9  26  24V4  25V4 


.1  2.40  2.30  2.30  —.05 

3.7  37%  36%  37 

..j  4.50  4,20  4,50  .  60 

..I  3.30  340  3.30  1.05 

12%  I2;4  12=4  —  'm 

3.7  J2%  32%  32'/s  . 

4V'2  4%  4% 


-’V  2,300  Bunker  Hill 

-  LlOOCable 

-  3,212;Cadamel 

4.680!Camp  Chib 
200'Camp  RL 
1.225  3,853  :Cdn  Astoria 

I,76o;C  Collieries 
3,471  Cdn  Dev 
111  I  3,950;C  Dyno 
I  3,925, C  Malart 
1.444  i  2,992;cdn  N  W 
100  I  4,C00'Cdn  Thor 
I  8,332;Candore 
160  131.773:Can-Erin 
1,063  6,300  Can-Mel 

too  1.630]  Do  wts 

8,500'Captain 
'•Pl7  8,912  Cassiar 

50  9Q0  Castle 

‘••’7a  700|Cayzor 

12,359:Cent  Del 
10  llJOO'Cent  Pat 
785  s.OOOjCent  Pore 
52,000  Cheskirk 
49,764  Chester 
1.903  11,235  Chib  Jac 

1,000  Chib-Kay 
2.100  Chib  M 
325  48,200'Chimo 


ITVa  .16  .17 

7.15  6.90  7.05 

10.75  10.75  10.75 


.18  .38 

.0.1'4  .05% 


.11  .09'4  .09‘4 

10.87  9.75  10.00 

3.40  3.40  .5.40 

1.38  1.38  1.38 

6.30  6.00  6.00 

1.55  1.35  1.36 


2.60  2.60  2.60 


•M  4,700!New  Alger  .07  .06' 

•  16  18,100  New  Ath  .35  .32 

.40  23,450'New  Bid  .09  .07 

.07%  3,000|New  Cal  .32  .29 

■08  4,000;New  Delhi  .21  .20 

•15  19,700;N  Dickeo  2.39  2.27  2.27| 

•17  12,000  N  Goldvue  .08  .06 

•05  3,759  N  Harri  .11%  .10 

75  28,525, New  Ho.scn  .78  .71 

07  5,200  New  Jason  .08  .08 

^  45,500  N  Kelore  .16  .14 

90  30,200  Newlund  .22  .19 

51  13,200,N  Man  .47  .41 

36  273,6S0N  Mylama  1,79  1.51 

58  ,  12,500  Newnor  .06  .0.1 

0a%  8.000  New  Houvn  .1.1  ,14 

If  1,500  N  Senator  .06  .05' 

55  6.206  Nlckel  M.C  .67  .60 

5a  3,900  Nick  Rim  .6.1  ,38 

10  1,600  Nipi.ssiag  1.31  1.30 

09«  2,300  Ni.sto  .06  .05 

00  500  Nor-Arme  .17  .17 

f"  3.000  Norgold  .06%  .08 

^  7,350  Norlartie  .10  .26 

"0  3.200  Normelal  3.60  3.40 

“?  23,200  Norpax  .12  .09 

J*  3,550  Nosync  .12  .11' 

05  3,523  Northeal  ^  .12  .12 

•aO  3.310'N  Gate  .36  .53 

JO  16,530  N  Coldstream  MS  1.08 

"  111,796  Do  rts  11.  .07 

90  29.399  N  Goldcrest  .53  .44 

S*  21,900  N  Rank  1.20  1.10 


1.79  1.51  1.5,1 

.06  .0.1%  .0.1 

.1.1  .14  .14 

.06  .05%  .05 


3.60  3.40  l.4al 


10.53dx  4.50  .1.37'4  Do  pfd 

5.50  4.12'/2  WoodsG.H.  p 

O.SOd! .  Woods  Mfg. 


30'/4  24%,  5..1  29 


32%  27'4  3.8  30-is  29'/2  29W 
11%  8'4:  8%  8%  8=4 

125  118  '  3.8j . 

14%  10'4  . 

14  UV4  . .  I  . 

28',4  23  I  4.6  24'4  23'4  231-4 

16  12'/4  5.0,  . 


YORK  KNIT  i2.00  1.25 


2.40  1.60  Do.  pfd. 

1.20  Lob.Gr.B  pf. 
13.37  1.50  M2Vii  Do.  1st 

8.20  2.08'/2  1.62  Do.  2nd 

2.00  1.50  Lob.  Inc. 


Lob.Gr.B  pf.  j  32 
Do.  1st  i  30-;i  27 

Do.  2nd  I  58  52 

Lob.  Inc.  I  167  116 

Ldn.Cdn.Inv.  |  12'4  9  ! 


27  ..i  29',4  27  27 

27  '  28',4  27  27 

42'L'  5.3  44=i  44'4  44=4 
•28=,«  29  28%  28=s 


20.08,  2.25  1.68=4  Do.  pfd.  j  48  45 

BANKS 

3.24!  1.70/  1.15  C.  NATN  L.  I  63%  .14 
2.27!  1.60/  1.40/  C.  Bk.  Com.  |  66  54 
2.75!  1.80/  1.03  Imperial  |  80  62 

1.92!  1.63/  1.20  Montreal  |  62%  52 

3.91!  2.20/  1.60  Nova  Scotia  !  84'4  65 

1.73!  1.00/  .60  Prov.  Rk.  |  4,1  ,13 

2.7C!  2.25  1.50  Royal  |  92%  75 


40%  .15  •  3.2'  33'/2  3.1 


4.8  43%  43%  15',2  —  % 


63%  .14  •  ,1.0  .I6V4  .15  .15 

66  54  2.7  39V4  37%  58 

80  62'/8'  2.5  72  71  71 

62%  52%  2.9  57V4  55%  56 

84'4  65%  3.0,  76V4  75%  76% 


M6!.  1.50/  1.27%  Tof-Elom.  B.  i  si'i  50  ,  JO  39'/t  37V4  ^V4  -  2%  MOO  ^ 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  lor  purposes  of 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis 
:  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 


S3.08* 

12.00* 

12.00) 

C.  Gen.  El. 

•1 

1.88! 

1.35t 

1.05 

Cdn.Gen.Inv. 

41 

32 

3.6! 

36*/2 

35'/2 

36 

1.20 

1.00 

.50 

C.G.Secs.*A* 

20 

16 

6.1; 

iv 

16Va 

16>/a 

1.00 

.50 

Do.  'B' 

20 

16*,a 

6.U 

0.35; 

C.  Hy.  Carb. 

12'/4 

7*/* 

1 

l0*/i 

10 

10 

1.38 

.10 

C.  ice  Mach. 

8 

7 

10V4 

10 

10V4 

3.87 

.80 

.80 

Do.  ‘A* 

1276 

10 

6.3  i 

0.58! 

.50 

.40 

Cdn.  Indus. 

20*/4 

15*/4 

17>/i 

161/4 

I6V4 

111.18! 

3.75 

2.81Vi 

Do.  pfd. 

80 

71 

5.0 

2.27! 

2.50 

.50 

C.  Ingersoll 

48>/4 

38 

40 

40 

40 

0.88! 

.85 

.70 

C.Int.Inv.Tr. 

20 

16 

19 

19 

19 

3.18! 

C.  Int.  Pow. 

24 

15^4 

. ' 

I6V2 

1534 

16 

17.01! 

3.00 

1.50 

Do.  pld. 

47V4 

4336 

6.8 

45',2 

45 

45*,a 

2.88dt 

Cdn.  Loco. 

15 

934 

•  •1 

O.OSd! 

C.  Marconi 

8*/4 

3 

..1 

574 

53,4 

574 

1.10! 

.80 

.60 

Cdn.  OU 

so*,-! 

21*,a 

2.9. 

27 

2574 

267* 

80.63! 

8.00 

6.00 

Do.  8 

153 

141 

145 

143 

145 

80.63! 

5.00 

3.75 

Do.  5 

103 

75 

5.1 

lOOVa  100 

100 

40.63! 

4.00 

3.00 

Do.  4 

83 

78 

4.9 

82*a 

82 

S2Vi 

2.09! 

1.50 

1.50 

C.Pac.Rlwy. 

32*, a 

25V. 

5.7 

267* 

26 

26*/4 

0.11! 

C.  Petro.  pf. 

1374 

IIV4 

•  1 

13*/2 

13 

13*/2 

0.35! 

.20 

.20 

C.P.ItP.Secs. 

m 

6 

.-1 

1.27 

Cdn.  Salt 

45 

30 

•  1 

Cdn.  Silk 

2.50 

.00 

13.97! 

.70* 

.55 

Cdn.  Tire 

200 

126 

•■1 

185 

180 

183 

20.98! 

4.25 

3.19 

Cdn.  UUl.  4V4 

97 

72% 

5.8 

20.98! 

5.00 

3.75 

Do.  5 

99 

91*/6 

5.2; 

93 

92',2 

92'.  a 

1.90! 

1.37*/6 

.55 

Cdn.  Vickers 

24 

16V6 

•  1 

17*/* 

16Vi 

I6V2 

2.59! 

.40 

1.25 

C.  Walip.  A 

33 

23 

..1 

29V4 

29 

29'/4 

2.39! 

.40 

1.23 

Do  B 

38 

2212 

3n2 

30‘/4 

30Vi 

2.89* 

.80 

.60 

C.W.N.  Gas  4 

16 

1474 

5.2; 

1434 

1434 

1474 

2.89; 

.85 

.83 

Do.  3V2 

23V2 

m* 

20 

20 

30 

8.26! 

1.00 

.75 

C.  Westingh. 

53 

47 

6.61! 

1.00^ 

.75t 

Catelli  ‘A* 

44 

40 

••1 

6.61! 

1.50> 

1.12> 

Do.  B* 

60 

34 

■■! 

1.00 

.80 

Cen.  C.  Inv. 

47^4 

47 

5.00 

5.00 

Do.  pfd. 

99 

99 

-  i 

3.77! 

1.40 

1.60 

Chart.  Tr. 

71 

37 

ir 

3.21t 

27.703  .  80 

0.13! 

1.76  1.00 

1.36!  .60 

1.30!  .65 


0.06^!  1.00 
2.45:  2.00 


Do.  A’  13.50  2.25 

Coch.  Dunlop  |  24%  20' 

,80  .60  Do.  ’A’  I  14%  14' 

Cockshutt  i  I6Vi  12' 

1.00  Coghlin  B.  J.  I  15=4  7' 

.60  15  Comb.  Ent.  1  13%  11' 

.65  .50  Conds.  Nat’I.  |  14  10' 

2.00  2.00  Confed.  Life  1 160  130 

..10  .50  Cons.  Baker.  !  10'!  8' 

C.Dlvers.'A’  |1.10  .60 

2.00  1,00  Do.  pfd.  33  10 

1.00/  .80  C.  Mln.&Sm.  |  22%  18' 

2.00  1.60/  Cons.  Paper  |  45  37' 

Cons.  Text.  i4.l0  2.25 

.80  .  70  Cunsum  Gas  I  47%  31 

5.50  4.12'-2  Do.  A'  ,  106  100 


I  28'4  19'4  3.9  26',.  26 

I2.mi  1.15  ,.|  2.00  2.00 

13.50  2.25  , 

j  24H  201-  .  1  21  21 

I  UVi  W/2  ,1 

\  16Vi  12‘/h:  15U  15 

I  7'/-2  7«4  7=‘4 

1  15U  IIV4  4.4  12’/i  12^4 

I  14  IOV2  4.6  13  12'i 


1.73?  l.Ol) 
127.97?  5.00 
8.39  2.25? 

260.84v  .50 

1.541:  1.00 


0.39  .40 

28.12?  .60 
0.40? 

1.49;  1.00 


0.08' 

0.27?  .20 

1.94?  1.60 


2.40?  1.00 
2.52:  1.40t 

1.53;  .63 

2.74?  .90 

37.20X  4.75 
2.27i  1.25 


0.56?  .32 

0.51?  1.60 


.50  L.St.Law.Pw. 
.75  Lowney 

xMacKlNN. 

2.50  Do.  pfd. 

1.50  MacL.P.iP. 
.40  MacMil.  ‘A* 
.70  Do.  ‘B’ 


18.400  Coch  WUI 

3.05 

2.95 

3.00 

3,450'  Do  A  wts 

5.500  Cody-Reeo 

.11 

.10 

.10 

3,600  North  Can 

6,000'Coin  Lake 

.14 

.13*/^ 

.135^ 

89.000'Colomar 

.03% 

.02Vi 

.02Va 

^  7,300'Nudul 

8.233  Comb  Met 

.37 

.25 

37 

8,000  Obaska 

8,100‘Coniagas 

.52 

.50 

4,350'O’Brien 

3,60®  Coniaurum 

.40 

.40 

40 

MOO  Oka  Rare 

I,25®'Con-Key 

.23 

.23 

1,000  O'Leary 

2,466  C  Bellekeno 

.09 

.08 

.09 

7,530!Opemiska 

8.C00C  Beta  G 

.lOVj 

.10*2 

.IOV7 

542,600  Orchan 

5,581  C  Calllnan 

.11 

.10 

.lOVi* 

3,000  Grenada 

2,500'Con  C  Cad 

.05>^ 

.05*/’^ 

.05*)^ 

3.000  Ormsb.v 

39,854'C  Denison 

13.25 

11.00 

11.62 

1,500  Osisko 

53,055'  Do  wts 

1.57 

.8.5 

1.03 

2>000  Palliser 

7,570  C  Discovery 

3.75 

3.60 

3,000  Pamour 

2,142  C  Fen 

.32 

.32 

4.500  Paramaq 

2,100:Con  Gillie,. 

.07 

.07 

64,500  Parber 

1,500'CG  Arrow 

.28 

.28 

8,633  Pardee 

95.700’C  HalliweU 

.63 

.39 

.60 

3,000  Pater 

l,300Con  Howey 

3.00 

2.75 

2.75 

1,400  Patino  wts 

3.000!C  Marben 

.26 

.26 

.26 

2,080  Pato 

2,800'C  Marcus 

.61 

.61 

9.500  Paymast 

5,295'C  Mogul 

1.7.5 

1.60 

8.038  Pee  Expl 

17.200  C  Morrison 

.36 

14,100  Perron 

IO,05®,C  Mosher 

1.00 

.95 

3,589  Pick  Crow 

4,500  Con  Negus 

.19 

.18 

5.500  Pitch-Ore 

4,000Con  Nlchol 

.OSVa 

.05% 

.05% 

1.255  Placer 

73,150'C  Northland 

.82 

.67 

.69 

8,800  Portage 

8,000'C  Bed  Pop 

.09Va 

.09  Vi 

.09  Vi 

35,800'C  Regcourt 

.11% 

.10 

.lOVi 

1,033  Premium 

8,00A!C  Sannor 

.08 

.07% 

2.6Z5  Preston 

15,237Con  Sud 

.5.5 

.51 

.53 

l,350'Conwe,st 

3.90 

3.75 

3.75 

14,525  Pros  Air 

3,300  Cop  Corp 

..33 

.33 

10.600  Purdex 

5,300  Cop-Man 

,10% 

.10 

35,815  Que  Ascot 

S.849  Coprand 

2.05 

1.90 

S,447Que  Chib 

3,100  Coulee 

.39 

..37 

5. ICO  Que  Cop 

5,588  Cournor 

.10 

.10 

28,500'Que  Lab 

3,000  Cowich 

.65 

.65 

.65 

2,£70Que  Lith 

1.20  I.IO  1.10 
1.32  1.05  1.081 


1.48  1.40  1.40 


8.50  8.20  1.35 
1.0.3  .86  .99 

.07Vi  .07>/4  .or 


3.60  3.40  1.49 


11.23  11.00  11.00 


4.55  4.25  4.2.1 

.1.80  5.00  3.00 

3.60  3.15  1.2.1 


800  Craigmt 
500  Croinor 
5.000  Crowpat 
5,142  Cusco 


91/./  9'4  4'a 
1.00  1.00  1.00 


I  22%  18V.  5.0  19%  ISV 

1  45  37=4  5.0  19  38 

14.10  2.25  ,  3.25  2.8 


3.25  2.80  2.80  —.20 


2.87! 

1.50 

1.I2‘)3 

Cons.  Glass  j 

35%  2®  4,4 

301-j  29*  a 

29Vi 

I'/i 

1.64! 

1.10 

.30 

Corby  ‘A’  I 

21',i  IS's  5.8 

19%  10', j 

18*/^ 

•A 

1.64? 

MO 

.30 

Do.  *B* 

20%  18  5.8 

18  18 

18 

i.ou 

.80) 

.62V3 

Cosmos 

14  114*  6.3 

12  12 

12 

0.33? 

.20 

.12 

Craig  Bit  i 

2.65  2.00 

0.98 

.25 

.18=4 

Crain  | 

23*  ii  13Vi  4.7 

21  20'., 

20*2 

1 

5.S1? 

2.08 

l.SO 

Crown  Cork  1 

62',-,  54  :  3.3 

2.10? 

.70 

.80 

Crown  Trust 

34  26  '  2.7 

0.781 

.60 

.30 

Crows  Nest 

23',a  Ifi  ' 

16  16 

16 

2.32! 

1.80 

1.35 

Cr.  Zeller 

08  48ti!  3.3 

53  34*4 

5.3 

1 

0.74! 

.50 

1.00 

Do.  ’A' 

24V5  19%  ..| 

20  20 

20 

*4 

13.98; 

3.00 

1.50 

DAVID  A* 

48  44^4  6.3' 

0.77! 

i)avis  1. 

9  A  ■  . 

2.S2; 

1.70t 

.90 

Dist.  Seag. 

35*8  31’V*  3.4 

31*4 

_ 

*4 

2.44? 

l.OOv 

.80* 

Dom.  Bridge 

24*i  20  4.3 

22^4  21*4 

21*4 

_ 

D  (  oal  Pld. 

H’i*  5»/'4 

6*4  6 

6*4 

2.01? 

1.00 

1.00 

Dom.  Corset 

22  17',a  5.7 

1.02; 

.10 

Dom.  Dairies 

13'4  3'-; 

10  1ft 

10 

16.23? 

1.32 

Do  pfd 

26  >0 

1.70! 

.17=4 

.10 

Dom.  Elect. 

17  8  '2.7 

11*4  UKi 

U*/2 

MO? 

1.00 

.50 

Dom.  Eng. 

21%  15%  5.0 

17',/  17'/-, 

17Vj 

1% 

.60 

,45 

E>om.  Fabric 

12' »  12  6,0 

3.12! 

1.00 

.90 

Dom.  Fdry. 

51=4  42% 

46=.  46 

46 

— 

*4 

2.633  2.00  1.00 
18.94  2.25  1.68 
16.77;  3.00  2.25 


211.56!  4.30  3.37%  Do.  pfd. 

5  63!  2.6®'  1-5®  Dorn.  Glass 
9.90:  .70  .52%  Do.  pfd. 

]  29!  Dom.  Magn. 

2  701  2.10/  1.50  D.  Oilcloth 


0.92!  1.00 
4.18!  1.25 


1  47!  .75/  .50  Done 

3.79!  1.12'4  1.12%  Dow 
0  70!  .50  .40  Dup 


4.6  97  97  97 

2.9  £2%  91Vj  91Vi  . 

4.7  14' «  14' »  14V«  —  % 

9Vi  9%  9V4  +  D4 

4.6  40t2  40V2  40%  —  1% 


1.89 

12.68!  7.00  3.25 

1.37!  .3®  .2® 

5.78!  1.0®  -25 

1.61!  1.60’  -O® 

5.88!  1.50  1.12 

15.59*  1  00  .75 


Do.  pfd.  1 

49 

45 

5.6: 

U.  Stl.IcCoal 

'  22H 

\9Vi 

5.3 

19 

Wn 

I8V2 

Dom.  Stores  ' 

91H 

62  Vt 

2.0 

64 

62*2 

63 

Dom.  Tar 

20 

14 

3.0 

17*^ 

1644 

16H 

Do.  pfd. 

22*/i 

18  1 

5.0 

19'/* 

19 

19 

Dom.  Text. 

12 

9% 

6.0 

IWi 

1044 

11*/* 

Do.  pfd. 

132 

128*4 

5.3 

Donohue 

1  19 

14*4 

5.0 

15V4 

15 

15V^ 

Dow 

I  46 

40H 

3.3 

45 

45 

45 

Dupont 

1  29*4 

19Vi 

28>« 

25 

25 

Do.  pfd. 

1  80 

70  , 

5.0 

EAS'l.KOOT. 

t  10 

7'/* 

9 

9 

9 

1.61  .55 

1.73!  .73/ 

43.99!  4.75 
0.44!  .50 

2.34 -d 
2.27;  .80 

3.27!  1.13/ 


3.25  Do.  pfd. 

.30'  Easy  Wash. 

.75  Do.  pfd. 

.90  Econ.  Inv. 

M2'.2  EddyPap.'C’ 
.75  Do.  A’ 


Magnesium 

[1.80  ; 

LOO 

1 

75 

Mailman  1 

1  25 

22 

1 

1.75 

Do.  pfd.  1 

1  95'/t 

75  1 

1.00 

Man.Sug.  pf.  j 

1  100 

S6  1 

;  e.oj 

.90 

M.  L.  Card. 

25 

21  ] 

1  4.8 

.25 

M.L.  Mill. 

1  1912 

12V4 

20.9i 

1.75 

Do.  pfd. 

1  97*/2 

90 

5.6 

.20 

Mas.  Ferg. 

I  16*4 

10  , 

2.9 

1.25 

Do.  pfd. 

1  150 

106 

3.8 

.30 

Maxwell  ; 

6 

4'/2 

. .  1 

.13 

McCabeGr.A 

1  34 

32V2: 

•■! 

Meichers 

1  » 

8V2I 

•  •  i 

.30 

Do.  pfd. 

16 

12V2' 

Merc.  Chip. 

1  .72 

.08V2 

■■i 

.75 

Mcx.  Light  1 

16*2 

13'/* 

6.8 

.75 

Do.  pfd.  1 

14U 

13  1 

j  7.6 

Mid.W.I.Gas  1 

3.00  1 

1.35  1 

.10 

Milton  Brick 

3.75  : 

!.85 

.20 

Minn.  &  Ont.  j 

36>/2 

31  1 

4.8 

.93*4 

Mitchell.J.S.  1 

1  32 

28 

j  3.9 

.50 

Mitchell.R.A  | 

1  13 

9 

I  •  •  1 

Do.  *B’ 

14.10  • 

1.50 

1  ^  J 

.75 

Mod.ConCA*  1 

:  lei'i 

12 

.4.5 

Molson's  ‘A* 

1  29*/2 

22H: 

3.6' 

.43 

Do.  ‘B’ 

29 

22H! 

3.6 

.10 

Do.  pfd.  I 

1  43 

40  j 

Mon  Knit  ] 

:  8*4 

ft  I 

'.50y 

Do.  pfd.  1 

90 

7.5  ! 

5.3' 

L.lOi 

Mont.  Loco,  j 

20*4 

l7»/a; 

3.3 

.20v 

Mont.  Trust 

51 

46  ' 

2.8 

.10) 

Moore  Corp.  j 

1  46*4 

21*4 

1.9 

.50 

Morgan.  H. 

1  38' 2 

27  ' 

3.0 

1.38 

Do.  pfd.  1 

1  96 

93V2 

5.0; 

.00 

Mt.  Rl.  Rice  | 

1  26 

22  : 

5.3 

.60 

NAT.  DRUG 

I8V2 

I4*/4 

4.7 

.43 

Do.  pfd. 

17V'a 

HVa' 

4.0 

.45 

Nat.  Grcc. 

22 

20  : 

3.0 

.12Vi 

Do  pfd 

;  28 

26V2 

6.0. 

.24 

Nat.Hose  B' 

1  5»/a< 

1.00  ! 

J 

.20 

Nat.  Stl.  Car 

I  19 

16 

■■! 

.20 

Nat.  Trust 

38 

48  1 

.35 

Nfld.  Light 

1  53V2 

46'Va 

3.b 

.60 

Neon  Prod 

i  17',  8 

1144 

4.C 

.60) 

Niag.  Wire 

ISVa 

13’/* 

5.3, 

.60) 

Do.  B’ 

13*/3 

12Vt 

5.2 

i.OO 

N.W.Utii.  pf.  1 

8ft 

75 

5.1 

.30 

Noranda 

:  38 

45: 

3.8 

North  Star  | 

!  Ift'/’j 

12  ' 

!.50 

Do.  pfd.  1 

45 

42 

5.7 

:.60 

N.Q.  Pow.  j 

28 

2.5  , 

3.7 

:.06 

Do.  pfd.  1 

1  5ft 

45  * 

6.1 

.45 

OCEAN  CEM  1 

I  18 

m-y 

.45t 

Ogilvie  1 

!  33I4 

40  j 

i.23 

Do.  pfd.  1 

1  145 

132  ' 

'  5.0 

.95 

Ont.  Loan  | 

1  30^ 

25*/a 

4.3 

.13t 

Ont.  Steel  | 

1  26^4 

19T^ 

6.8 

i.25 

Do.  pfd. 

1  127 

127 

5.5 

Orange  Cr.  j 

1  lOV-: 

3V4 

”1 

.67Vi 

PAGE  HERS  1 

1  36'’4 

28^1 

3.0 

•to 

Paton  Mfg  1 

9 

6V4 

.05 

Do.  pfd.  1 

1  20 

19'/’.. 

7.0; 

Paul  S.  Sirs. 

8'.4 

734 

Pembina  1 

11*4 

744 

..25 

Do.  pfd.  1 

1  48*4 

44 

5.6: 

.35 

Penman’s  | 

1  36Va 

30>/2 

3.6, 

1.50 

Do.  pfd.  1 

1  109 

104Va 

'  5.6' 

.55t 

Peoples  Cr.  | 

1  30' a 

18 

1.00 

Do.  pfd.  1 

1  100',  4 

97V4 

6.]i 

35 

Photo  Eng.  I 

18Va 

.75? 

Powell  Rii . 

42^8 

33*4 

4.3' 

.00 

Power  Corp. 

70 

59 

3.2 

1.68 

Do.  1st  { 

43 

40V.y 

i  3  2 

1.25 

Do  2nd  I 

80<4 

70 

1  4.0 

Preni  Iron  ] 

1  ?•'*• 

t.05 

i.OO 

Prem.  Tru.st  j 

1  155 

130 

5.7, 

.50 

Price  Bros. 

‘  5ft*/4 

3944 

4.9 

I.OO 

Do.  pfd  1 

1  89 

78 

4.7 

.50 

Prov.  lYans. 

13 

13 

,  6.9 

1.88 

Do.  pfd.  N  1 

1  43*4 

41  1 

1  1 

QUE.N.GAS  i 

1  22*/4 

16  j 

1  ■- 

U20 

Que.  Pow.  ! 

[  43 

38 

.45 

Que.  Tel. 

1  33V4 

2IV4 

.82Vt 

Do.  pfd. 

1  2QM 

19 

!  5'.4 

.60 

Quinte  *A* 

\  13 

IIV4 

6.s; 

,60 

RAPID  GR. 

t  I6V2 

8^* 

.65> 

Reitman’s 

44 

21*/s 

‘  1.8 

;.57 

Ry.Alum.  pf. 

1  86 

80 

Riverside  A  | 

1  11 

10 

Do.  B 

>3.00  : 

3.00 

.60 

RobertsonMf. 

19 

15 

i  2.2! 

.84t 

Do.  pfd. 

19 

I6V4 

f  1 

1 

.40 

Robinson  L 

14*4 

I2V4 

6.5 

.75 

Do.  pfd. 

I8I2 

15 

1  ; 

.40 

Roe  V. 

13V2 

7*4 

I.3U4 

Do.  pfd. 

1  100 

89 

6.3 

.75 

Holland  *A'  j 

1  35 

21 

2.t> 

.45 

Do.  ‘B’ 

27 

1 

1.18*4 

Do.  pfd. 

1  86 

71Va 

1  ,i 

90  80  3.2'  83  81  83 

44',a  34  I  . . 

45'4  35'4'  2.4  39! «  38', 4  38!  4 


105  ?“?***  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  10.675  Daering 

Friday  previous),  x  Odd  lots.  'Paid  on  account  of  1958  year  7,100  D'Arago 

- — — - - - 1 - - I  3,317  De  Cou 

—  I  13,400  Deer  Hi 

NEW  YORK  STOCK  MARKET  SSSr 


)iuppHrd  by  Shearion  Hammill  t  Ce. 
(Closing  quotations.  Sept.  I.  1959) 


12%  UVi  12V2  —  l'/4 


15  13=,4  15 

1.80  1.65  1.80  ,  .0.1 

3.05  3.05  3.05  — .0.1 


.  Allied  Chem.  113>,4  Cons  Edison  STVi]  Johns  Manv. 

AUis  Chalmers  '36%,Cont.  Can.  48>,4|  Kennecott 
740  American  Can  42%|  Douglas  49=41  Lockheed 

Amer.  Cyan  38%|Dow  Chem.  85% !  Loews 

38,390  Am.  Smelting  42  {Dupont  239%,  Merk 

55  A.T.  k.  T.  78'/s,East  Kodak  88=4  Monsanto 

..  Am.  Tobacco  100  j  El  Paso  N.G.  31  ,  Mont- Ward 

.  Anaconda  64=4,  Gen.  Elec.  77  j  Nat.  Cash  R 

Armour  26%;  Gen.  Motors  55%  Nat.  Dist. 

7  Atch  T  t  SF  27Vii Goodyear  130%:  N.Y.  Central 

Baldwin  Lima  15  {Gt.  No  Ry.  51  'Nor.  Am.  Av' 
275  B  t  O  43%|GuIf  OU  108%j  Nor.  Pacific 

jQ  Bendix  Avia.  67%,  Illinois  Cent.  47V4i  Phillips  Pet< 

5,400  56'/lil  Inland  Steel  50%:  Radio  Corp. 

loo  Budd  27  'Int.  Harv.  50% |  Sperry  Rand. 

Caterpillar  100V4|Int.  Nickel  94V4i  Raytheon 
Celanese  TSVsi  Int.  Paper  127  |  Republic  Ste 

,,,  C  t  O  67%!Int.  T  li  T.  32  I  St.  Regis  Pa 


_  I  3,317  De  Cour 
i  13,400  Deer  Horn 
1.433  D’Eldona 
850  Delnite 
770  Dome 

I  580  D  Magnes 
8.000  Donalda 
I  4,600  Duvan 


52  ISears-Roebuck  47'/4l  19.000  E  .Amphi 


99'/=  Shell  Oil 
^  I  Sco-Monil 
^•’"i  South  Pac. 

South  H.R. 
52%  St.  Oil  Calif. 


go  3.500  East  Mai 
...  I  7,100  East  Sull 
I  2,700  Eastwd 
2,325  Eastwd  A 
30=4  1 103,400  Elder 
51%  6,000  Eldrich 


1.33  1.32  1.32 

i.65  1.60  1.70 

2.0.1  2.02  2.02 

2.03  1.9,1  1.93 

1.30  M3  1.25 


59  |SUn.  Oil  N.J.  50=4  1  10,300  El  Sol 
29=4;  Texas  Co.  80%'  3,000!Eurek8 
Texas  G.  Sul.  I9V4  I 1“ 


iiMi  Budd 

Caterpillar 
Celanese 
f>3  C  t  O 
4M  Chrysler 


55%.  Nat.  Dist.  29=4;  Texas  Co.  80% 

130%:  N.Y.  Central.  27%,Texas  G  Sul  I9i4 
51  'Nor.  Am.  Av’n.  37',ili®i"  .f'* 

108%j  Nor.  Pacific  49Vi 

47V4I  Phillips  Pete.  46  United  Aire.  41=,4 

50%:  Radio  Corp.  57  {United  Airline  39>/4 

50%  I  Sperry  Rand.  22Va|U.S.  Rubber  58% 


4.790IFalconbrldfe  28.00  26.00  28.00 
4.000Faraday  .75  .68  .70 


65'/i|  Jones  k  Laugh  79%|  Schenley 


94V4{  Raytheon  44%|  U.S.  Steel 

127  {Republic  Steel  79',k{ Westinghouse 
32  i  St.  Regis  Pap.  91%i  Woolworth 


41Vi|  Youngstown  S.  139 


40  —  % 

7%  —  1/2 


UNLISTED  SECURITIES 


(Supplied  by  Kippeu  BiCa.  lac.)  (Closing  quotations.  Sept.  I,  1959) 

Hid  Asked  1  Contineutal  Life  80  |  Ldn  A  Can  A  pf  43 


— ’  Alexan  Bldg  C  15 
6.814  Ang  C  Tel  AC  33 
100  Beauharuuis  Pr  15 
Do  L  H  Pow  30 
.  .  Boi  FToor  23 

BC  Sugar  .34 

,"1;  Brit  Pete  C  .  .  33 
“’•’  Brit  Am  Assur  105 
Bi'OCkville  1  82 

■  Can  Delhi  P  .  6 

,  Can  Fire  Ac  20 

Can  Indemnity  20 
C  Mot  I, amp  16 
‘2:’  Can  Sup  Oil  .  14'/ii 

.  Cole  Coll  A  'iO 

-  Do  B  20 

.  Colonial  S  275 

Comnierc’l  Life  40 
4-216  Cawthra  A  U  35 
3.118  A  W  Chase  U  50 
*30  Cons  Theatre  A  7 
75  Do  ‘B’  3% 


15  Cousins  E  U  10 

33  35  Crown  Life  new  165  175 

15  Cuban  S  Sugai  = 

30  Daily  Mirror  A  2.90  3.15 

23  Det  Int  Bridge  18 

.34  38  D  of  C  G  Insur  70  7.1 

33  Dover  Ind  8 

05  110  Eastern  Trust  27  29 

“ci*.  1  -3  P*  30 

6  6%  I  Essex  Pack’d  1 

30  Excelsior  L  n  130 

]g  ig  Galt  Brass  90 

14%  15%  G  Br  &  Inc  C  22 

,U  Gt-West  Life  348  .354 

■M  Guay  C  NA  111' 

^5  Horne  <*  Pitfield  7',4  T 

40  Hudson  Bay  .  28  28' 

35  Imp  Chem  Int  5V4  5' 

50  63  Ing  k  B  pfd  lUII 

7  Int  Holdings  29  .11 

3%  Laurent  6  pfd  20 


Ldn  k  Can  A  pf  43 

London  Life  190  205 

175  M  Loeb  10%  II 

Monarch  Life  60 

15  McCarthy  MAI  3 

Do  B  .25 

75  MU  City  k  Dist  61  63 

8%  iv  Lite  Assoc'n  275 

,0  NB  Telephone  12  12' 

*  NS  Trust  17 

Oland  Brew  A  14  16 

•’"  Ont  k  Que  RIy  lOO 

""  Rob  J  k  W  23 

—  Sherbrooke  Tr  200 

.  •  La  Sauvegardc  70 

Sovereign  Life  215  230 

Strategic  M  .  .  12  13 

7%  stnd  Fuel  pfd.  32  35 

-“w  Stew  <t  Lloyds  4%  J 

5V4  Tor  Gen  In*  22 

Waterloo  M  6 

.11  Western  Life  5.1 

20  Westcoast  T  15!^  16' 


41-', 4  1.300:  Do  wts  .03 

39V4  S.OOO'Farwest  Tung  .13 

58%  8.800IFatima  .32 

103V4  U,950'Frobisher  2.16 

87  5001  Do  debs  82.00 

59  1.355  Geco  Mines  17.25 

139  9.200'Genex  .13 

-  1.300:Geo  Scien  1.00 

T.OOOIGUnt  Mascot  .23 

6,830'Giant  YK  8.1.1 

10,220  Glacier  .32 

4.700'Glenn  Uran  .09 

I)  1.300'GoIdale  .19 

13,300{Gold  Eagle  .10 

lO.oOOiGF  Uran  .10 

205  3,425iGrandroy  .16 

**_  13.0®o:Granduc  1.10 

8,000'Greyhawk  .04 

®  6.600'GuIch  .08 

e.SOO'Gulf  Lead  .08 

63  JI5,829:Gunnar  11.75 

i  O.OOOiGwillim  .06 

12=4  g.ooOHard  Rock  .12 

:  4,600'Har-Min  .13 

>6  T.OOOHesaga  .20 

S.200'Head  of  Lakes  .t5 
7,800'Headway  .14 

•••  107.350  Heva  04 

300!High-BelI  1.60 


•00  3.10  5,000  Que  Man 

,09%  .09%  3.150:Q  Metal 

.11%  .11%  17,675  Qunston 

.07  .07  1,680  Quemont 

.15  .17%  61.600  Radiore 

.27  .30  500  Ralnville 

■  17  .17  5,675'Rayrock 

.18%  .I8Vj  47.100  Realm 
.11  .11  600  Rena  bie 

.50  .50  2,400  Rexspar 

17.50  17.12  17.12  l.OOO'Rio  Rup 

9..10  9.25  9.25  14.250  Rix  Athab 

.10  .10  12.000  Roche 

.17  .17  4.728:Rockwin 

.07!-*  .07V4  lO.OOO'Rowan  Con.s 
.32  1.32  I9.412San  Ant 

.60  1.70  13,635  Sherrit' 

.02  2.02  350:Sigma 

.9,1  1.93  3.200SiI  Mil'er 

.13  1.25  1.100'SiI  Stand 

.27  .27  8.193'Slscpe 

.09  .10  8.000Sloean  \’R 

.22  .22  5,562'Stadarona 

.12  .13  14,620  Stanleigh 

.00  26.00  5.270  Do  wla 

.68  .70  l,085;Stanrock 

.03  .03  21.000  Starratt 

.12  .12%  1.000  Steeloy 

.49  .49  13,835Ste«p  R 

.00  2.02  7.700  Sturgeon 

.00  82.00  T.OOO'Sud  Cont 

.50  18.62  3.425  Sullivan 

.12  .12  3,700  Sunburst 

.98  1.00  37,300Surf  Inlet 

.23  .23  .I.TOOSylvanite 

,00  8.00  12430;Taurcanis 

.30  .31  2,000:  Do  vt 

.09  .09  ll,290Teck-H 

19  .19  3.400Temag 

.10  .10  13,200'TeiTltory 

.28%  ..10  3.100'Thom  L 

.15  .15  7,400;Tlara 

.35  1.25  28,600‘TombUI 

,03V2  .03%  3,20fl:Torbrit 

08  .08  5,20017808  Re.s 

07  .07  13,300  Trin  Chib 

.85  9.95  6.516  Utl-Shaw 

05  05%  3,260U  Mining 

11  .11  7.000  U  AsbestOf 

12  .12  l.963  Un  Keno 

18  .19  8.750:Un  Fort 

11  15  26.200  Upp  Can 

31  .34  7,200  Vandoo 

.03  .03  3,360'Ventures 

50  1.60  8.900Violam 


2.90  3.00 

.14  .14 


2.16  2.00  2.02 
82.00  82,00  82.00 
17.25  16.50  16.62 


1.10  1.25  1.25 

.04  .0312  .03% 

.08%  .08  .08 

.08%  .07  .07 

11.75  9.85  9.95 


2.87  2,7.1  2.78 
4  00  4.00  4.00 


.04%  .04'/i  ,04" 

.03%  .05%  .OS',! 
12.00  11.62  11.83 

.21  .19  .19 

.07  .07  .07 

2.00  1.85  1.90 

.17%  .16  .16'! 

.04  .04  .04 

1.04  1.04  1.04 

.69  .61  .62 

.67  .62  .87 

1.65  1.60  1.6.5 

2.80  2.6.1  2.75 

.30  .48  .48 

.49  .  48  .48 

.05%  .ns'/i  .03U 


4.75  4.30  4.60 
4.80  4.65  4.75 
.28  .24  .  24 


26.00  24.62  34.67 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers’  Association  of  Canada) 

iCIosInf  quolalioas.  Sept.  S«  1959) 


4.35  4.30  4.30  — .iO 


Gofl.  of  Canada:  C  Chem  3V4/71  90 

iMMiiPw  Min  Indus  5^4/77  98 

issues.  Hid  Asked  ^  ^ 

H  Dec  60  98>  4  98^4  CPR  3^4  72  80 

Dec  61  93  93V^  CPR  3/83  89V 

Dec  ^  96  96Vi  ConsDenis  5/62  95 

^4  Dec  65  87  88  Cr  Fon  SMi/71  91 

%  Dec  68  82'.!i  83Vj  UOmStrs  5%/76  M 

i.  ?•)  H6  DomTar  5%  78  91 


94  Shawin  SVi '72  lOT'/j  IlO'/a 

100  Simpsons  5/76  147  154 

83  Triad  OU  4=i/71  8212  85%  I 

83  WCoastT  5%/ 88  89  92  ! 

91%  ! 

971=  Utility  Bands: 

94 

gj  Ang'Can  T  6  83  97  100 

Q-3  AvalonT  3V2. 66  83 


2.131  HoUinger 

31.00  : 

30.00  : 

30.00 

980  Waite  Am 

6. 50 

«.30 

A.  30 

l.hSO'HoyIr 

4.80 

4.70 

4.80 

1,200  Weedon 

>0 

.20 

.20 

35,833  Ind  Lakr 

.03Va 

.03*/t 

.03*/t 

2.000  W  Malar 

.0,5 

.05 

.0.5 

3.300  Inspiration 

.40 

.38 

.38 

11.900  WUlroy 

1.6.5 

1.33 

1.50 

7.700  Int  Ran 

.15Vt 

.12*/t 

.15 

500  Do  wt» 

.8.5 

.8.5 

.85 

17,975  Irish  Cop 

2.25 

2.12 

2.12 

12,200  Wiltsey 

.15 

.14 

.UVi 

21,850  Iron  Bay 

3.0,S 

2.37 

2.90 

1.000  Winch 

.07V4 

.07V4 

.07*/! 

7. .500  Iso 

.39 

.36 

..38 

3.000  Windfall 

.14 

.14 

.14 

10.500  J  Waite 

.16 

.13 

.15V^ 

1.525  Wr  Harg 

1.35 

1.26 

1.35 

22,4fl0'Jacobus 

1.7.i 

l..i5 

1.5.4 

26,000  Yale  Lead 

.30 

.27 

.27 

9.300  Jave  Expl 

..33 

.30 

.32 

2,500  Yellorex 

.07V4 

.07V4 

.07*4 

10.186  Jelllcoe 

.im 

.11 

.11 

12,860  Yk  B«>ar 

1.20 

1.04 

1.08 

11.300  Joburke 

.13 

,im 

.12 

39.400  Young  HG 

1.05 

.05 

.97 

12.600  Joliet 

.27 

.25*'t 

.25V^ 

14.700  Yukeno 

.05 

05 

.05 

12.700  Jonsmith 

.19 

.17*/t 

.18 

27,000  Zenmac 

.26 

.24 

.34 

5.392  Jowsev 

.50 

.48 

.48 

4,12s  Zulapa 

^20V^ 

.19 

.20*4 

3,500  Kenville 

10.735  Kerr  Add 

.06Vt  .03Va  .06Vt 
21.23  20.62  20.75 

1.120  Bulolo 

Curb 

4.00 

4.ft0 

4.00 

1.850  Kilembe 
1,300  Do  C  wts 
9,290  Kirk  Min 
500  Kirk  Town 


23  Coast  Cop 
200  Gaspe  Cop 
700  Pend  Ore 
6.400  Yukon  Con 


2  90  2.50  2.90 

26.00  26.00  26.00 
2.3.5  2.30  2.32 


76'/2  Wi  89^3  r!!!  ?1  Ia  II 

8  69  82  85  ^^*'80  93V-  95Vj 


25  I  CNR  3  77 
Pravincial: 


3  Alta  Tel  4'.!  78  81 
3,683  BC  Power  5, '82  89 
30  Man  Hy  5  78  90 


35  N  Bruns  3%, '65  86%  88%  Simpson  4%/78  89 


N  Bruns  5/79  90 


10.382  N  Scotia  3-79  90 

JJ?  Ontario  3/65  85 

Ontario  3% '79  96 
"  Ont  Hydro  4  '86  88 
Ont  Hydro  5/79  99 
.,nn  Quebec  4/62  94 

J?®  Quebec  41. '77  88 
'•’*  Que  Hy  5  80  90 

-®  Que  Hy  3%,75  78 
•••  ■  Saskat  3%,  65  86 

.  Industrial: 

.  AbitibiP  6%/77  100 

.  Alta  Gas  SV.  81  92 


79  81  Ind  Acc  5%/78  93  93  2°"®*^ 

78%  79%LoblawG  6/77  98  100  f®®®  J®*  J® 

92  93  Lorado  Ur  6  62  40  46  1"^  Elec  3%/M  84 

MassFer  4%/76  84  87  Ulec  a%  77  M 

MillikenUr  6'62  90  93  "J-  a%  M  W 

81  87  N  St  Oil  5%/77  91  94  X*'  P 

89  91  Key  Aim  5%/78  93  98  X*" .  ^  ^ 

90  92  SlLawCp  5  78  89  91  UWNatG  5V  83  91 

88%  Simpson  4%/78  89  92  ConsmG  5*4/77  98 

92  Stan  Ur  5%/62  88  91  Gt  L  Piv  5%/77  94 

87%  Stan  Ur  5%/63  58  61  Inland  NG  6  82  94 

92  Stelnbgs  5V4/73  95  97  MaritimEI  4  75  80 

37  TraderF  5% '74  93  96  NfldLBP  4%/74  87 

97  TCP  5.85'87  90  92  NfldLBP  3%/78  94 

90  WeslonG  4V'/71  90  92  Nor  Tel  5V4/78  91 

100  -.-u.  Power  C  5%/77  95 

95  Convertibles: 

90  Abitibi  4%,  68  96%  M'/X  Shawin  3%/70  81 

91V4  Atu^teel  5/87  IW  111  shawin  4%  76  89 

go  Brazil  n  i'^/Tl  72%  76  unio„  q  5,77  90 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  Jae.  Rirhardsen  41  Sabs)  (Cletlaf  quetatiABS.  Sept.  I.  16.54) 

LISTED  STOCKS 


Stan  Ur  5%/62 


N  Scotia  3%  65  85‘/2  87%  Stan  Ur  5*4/63  58 


92  Steinbgs  5V4/73  95 
•7  TraderF  5% '74  93 
97  TCP  5.85 '87  90 
90  WeslonG  41*  ,71  90 


Alta  Di.st  Ltd  .8.00 
93  i  Do  VT  2.33  2.50 

160  .BC  Telephone  41.00 

'BC  Turf  1.10  M3 

96  Icapilal  Estat  11.00  11.25 
Int  Brew-  'B’  4.00  4.50 

{Neon  Prod  15.50  16.00 
jWestm  P  ‘B’  35.30  36.00 


’  Oils: 

Bid  AskeillBasco  .90 

^  Cdn  Collieries  6.75 

2!:  „  ilnld  Nat  Ga.s  4.90 
3j  2.j0  Mid-W  Ind  G  1.3.5 
00  !  Peace  Riv  Pet  .47 

10  1.13  'Vantor  Oils  .72 


Sun  Pub  'A*  13.00  14.00  'Beth  Copper  1.06  1.10 


Canam  Copper  .16 
^  Canuso  Mines  .0.5 
Giant  Mascot  .21 
5  M  Nor  West  Vent  .06 
160  [Faciflc  Nickel  .65 
48  I  Nat  Explor  .06 
75  'Quatsino  .18 

'Silbak  Prem  .0.5 
Sunshine  Lrd  .12 
Taylor  Bridge  .17 
.07  Trojan  Con*  .09 
.20  Vananda  .02M 

1.10  West  Expl  .12 


Saskat  3%;  65  86  88  g^Xro'1'”  M 

Industrial:  C  Um  39.^  ,77  log 

AbitibiP  8%/77  100  103  CiKkshull  5  68  89 

Alta  Gas  SV4  81  92  95  Dom  Tex  4/66  87 

AlgomaS  SV.  78  93%  93Vi  Greyhnd  5V!/73  101 


19.965  Alum  C  4%  73  89 

110  bA  Oil  3' 1  77  93 

200  Can  Cem  51.  76  94 


5  S3  89%  91%lLoblav 


C  Delhi  a%'73  104  IVI  Union  G  3V>/77  94 

Cdn  Petro  4  72  81  84% 

C  UtU  3% '77  108  112  Real  Estate  issnex: 

Cockshutt  5  68  89  93  .tj  ».> 

Dom  Tex  4/66  87  90  I®*"**®, H 

Greyhnd  5%/73  101  105  “  3%  68  80 

HomeOil  5»i/71  100  105  Eaton  R  5  78  90 

InIdCcm  4%  76  98  104  LobIwLP  5%  83  94 

Inid  NG  5% '77  92%  93%  Steinbrg  P  6  82  97% 


CALGARY  OIL  QUOTATIONS 

(Snpniira  by  Jas.  KIrhardaon  k  Sons!  (Cluing  quntatinns.  Sept.  I.  1959) 


98  'Pac  Pete  5/77  101 


t  Payable  N.Y.  or  Can.  (Burrex 


Bid  Asked:  Castles  10 
I  Alas  YP  295  300  1C  Fortune  4 

Alas  Ynf  80  110  C  Kodiak  130 

Aldina  7  10  Century  3 

'Anaconda  80  90  jClaybar  10 

•  Barrons  3-*e  3’i:Dom  Min’l  3' 4 

Bata  3  7  Edoran  3Vi 

B1  Crown  18!a  20  Gateway  4 

40  iKenare  3', a 


13  {Keno  14  16  {Nuco  8'/ 

414'Leamac  S'',  7  IRanchmn  13 

140  Led  Calm  8  7%’ Renfrew  4 


3%  1  Merit  OU  53 
14  Merland  15 
2'/2  Monarch  2'i 

4  .N  Bidgew  20 

5  Nor  Cont  U, 

4  N  Richfld  4 


58  Saige  OU  77  13 

17  iShare  3%  5'* 

'2=i!sUver  City  4  8 

22  ITransficId  3=i  4 

1%' Turner  V  20  25 

4%'W  Warner  ■%  19 


PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


Giant  Dividend 
On  40-Cent  Basis 


THE  FINANCIAL  TIMES.  SEPTEMBER  11.  1959 


Can.  Homestead  \North  Coldstream 
Production  Of 
Oil  and  Gas  Up 


Richfield  Surveying 
Fraser  Valley  Area 


achieved  with  announcement  if 
the  signing  of  an  agreement  witk 
a  group  of  independent  oil  emo* 
panies  and  private  individuals. 

Richfield  made  a  cash  payment 
to  these  companies  for  permits 
covering  about  45,000  acres. 


North  Coldstream  Mines  Ltd.,; 
in  its  objective  of  resuming  pro¬ 
duction  at  a  rate  of  1,000  tons  of 
tore  daily  by  or  before  the  end  ofl 
I  this  year,  reports  excellent  pro- 1 
[gress  at  its  copper  property  nearj 
approximate-i 
[ly  70  miles  west  of  the  Lakehead. 

I  The  production  shaft  is  being 
I  deepen^  under  contract  to  open! 


15  DrOdllcning  I  Toronto  —  Declared  during  the 

-  -  I  past  week  by  directors  of  Giant 

The  ore  picture  at  North  Ran- i  Yellowknife  Gold  Mines  Ltd.  was 
kin  Nickel  Mines  on  Rankin  In-ia  quarterly  dividend  of  10  cents 
let  in  the  Northwest  Territories: a  share  on  stock  of  company, 
is  broadening  rapidly,  W.  W.j  payable  September  30th  to  share- 
Weber,  president,  reports.  Sur-| holders  of  record  September  10th. 
face  diamond  drilling  this  sum- j This  places  the  stock  on  an  an- 
mer,  he  states,  has  indicated  I  nual  dividend  basis  of  40  cents  a 
nearly  a  year's  tresh  ore  supply] share. 

in  the  new  West  body  and  also  Heretofore.  Giant  has  paid  div- 
has  indicated  the  possibility  of  a  idends  on  an  interim  basis.  For 
brand  new  zone  east  of  the  the  past  3  fiscal  years  —  ended 
main  workings.  ].Iune  .3Uth  —  two  distributions  of 

Six  holes  located  1.700  feet.  15  cents  a  share  have  been  paid, 
west  of  the  shatt  have  indicated; making  annual  disbursements  of 
bc'tter  than  a  200-foot  length  of  30  cents  a  share, 
ore  containing  at  estimated  60.0001  Annual  report  of  company  for 
tons  averaging  3  per  cent  nickel|fiscal  year  ended  .lune  .301h  last 
and  1.2  per  cent  gopper.  Drill-  should  he  available  within  the 
ing  is  still  progressing.  next  few  weeks.  Interim  state- 1 

An  underground  drive  will  .start ' ments  covering  operations  for  the 
about  October  1st.  Dr.  Weberi first  9  months  of  the  period  es¬ 

says.  to  open  the  6(Ki-foot  ofltimated  earnings  of  $1,075,078, 
ground  lying  west  of  the  first  equal  to  27  cents  a  share  on  stock, 
level  workings  to  prepare  this’ op  widely  from  figure  for  corres- 
new  tonnage  for  production.  The' Ponding  period  of  previous  year 
ore  should  be  reached  by  the  end  of  $60.5.870  equal  to  15  cents  a 
of  the  year.  share. 

F'ive  holes  between  surface  and  f  months  ended  .lune  30th  _  . 

the  first  level  ea.st  of  the  shaft earnings  were  reported  exception  of  Carnduff.  Saskatch- 
have  intersected  values  ranging'®^  $784,350.  equal  to  19  6  cents  a  ewan.  where  Kroy  is  the  operator 
from  1  to  5  per  cent  nicker'*^^''*'- .  ,  .  .  .  holds  .50',  of  the  working 

which  suggest  the  hanging  waill  fotcrim  report  tor  the  third  interest, 
orebody  is  repeating  itself  to  theld^^’^'^’r  *he  fiscal  year  ended 
east.  The  theory  of  repetition  will  I '  las*  stated  that  the 
be  explored  by  driving  cros.scutsjf^^'fr'i^^-'y.  'd  ’ho  new  rousting 
on  the  first  and  second  levels  to- ^’*oilities  in  the  latter  part  of  last 
get  under  Hudson  Bay  to  furthei  ^oar  has  resulted  in  a  gradual 
drill  and  explore  this  occurrence.  'Pt-rease  in  the  over  all  recovery 
m.  oo  . .  Kou'P’  sold 


first  successful  results  of  the  New  Bristol  Oils  Ltd.,  it  is 
company's  current  round  of  de-  announced,  has  plans  for  ^mal- 
velopment  wells  in  Alberta,  Sas-  gamation  with  South  American 
katchewan  and  Oklahoma,  U.S.A.  Mining  Limited  to  form  a  new 
Drilling  in  the  Keystone,  Alber-  company  to  be  called  Able  Land 
ta  area,  Kroy  has  completed  a  Minerals  Limited.  New  Bris- 
Cardium  oil  well  with  an  initial  ’P’  shareholders  will  vote  on  the 
potential  of  2.52  barrels  of  oil  per , P''PPP®pJ  p’.  a  special  meeting 
day.  In  the  CarndufI  field  of  Sas- ’p  be  held  in  Toronto  on  Tues- 
katchewan,  Krov  has  completed  pp^’  September  15. 
a  Midale  test  with  an  initial  I  South  American  produces  gold 
potential  of  168  barrels  of  oil  per  from  a  placer  mining  operation 
dav.  A  second  well  is  to  be] in  French  Guiana.  In  addition, 
spudded  in.  The  company  has  through  its  wholly-owned  subsi- 
acquired  some  800  acres  in  the  diary,  Canaveral  Groves  Inc.,  it 
Keystone  area  of  .Alberta,  and 'is  currently  operating  a  real 
1,280  acres  in  the  \'arious  parts  estate  development  in  Florida, 
of  the  Carnduff  field  of  Saskatch-  Daniel  Dubbin,  president  of  New 
pwan  Bristol  Oils,  states  in  the  report 

In  Oklahoma,  Kroy  has  com-  ’ha’  ’he  merger  will  diversify 
plefed  a  dual  zone  producer  from: ’he  company’s  activities  by  shar- 
the  first  and  second  Tuley  Sands ''PS  ’he  Florida  land  development 
of  the  Hoxbar  formation.  To  date  and  the  mining  of  gold, 
only  the  first  Tuley  sand  has  The  new  company  will  have 
been  tested  with  an  initial  poten-, authorized  capital  of  10.000. t)00 
tial  of  240  barrels  ol  oil  per  day.  j  shares  of  $1  par  value  each  of 
In  all  instances  Kroy  holds  100%  [which  4,.386,101  will  be  immedi- 
of  the  working  interest  with  the  ately  outstanding  after  the  amal- 


Canadian  Homestead  Oils  Ltd 
reports  for  the  fiscal  year  ended 
May  31,  1959,  operating  proHt,  Kgshabowie.  6nl 
before  depreciation  and  depletion, 
of  $78,212,  compared  with  an  op-j 
crating  loss  before  these  charges, 
of  $185,285  in  the  preceding  fiscal  fpyp  levels  at  150-foot  inter¬ 
year.  Revenues  from  oil  and  gas  ygls  between  950  and  1.400  feet, 
production  amounted  to  23  P^r.ppQfjpQ^jpp  resume  as  soon 
cent  from  the  previous  year  to  as  the  shaft  is  completed, 
a  record  high  of  $496,552.  Bunkhouses  are  being  reeon- 


I  GOLOriELDS  URANIUM 
I  Goldfields  Uranium  Mines  Ltd.  advlsca 
.that  the  August  17th  option  instalment 
comprising  200,000  shares  at  3Sc  a  share, 
[under  the  underwriting  and  opUon  agree* 
iment  dated  February  13th,  with  Chesa¬ 
peake  Limited  on  behalf  of  a  client,  haa 
not  been  exercised  and  the  agreement 
'has  terminated. 


fiscal  year.  For  the  1959  fiscalj 
year  the  company  reported  a  net 
loss  of  $479,739,  after  all  charges  i 
compared  with  a  net  loss  of  $734,-' 
992,  after  all  charges,  in  the  fiscal ' 
year  ended  May  31st,  1958. 

Crude  oil  production  of  193.779 
net  barrels  was  up  32  per  centj 
from  1958  and  natural  gas  pro-| 
duction  of  666  million  cubic  feetj 
was  up  260  per  cent.  At  the  end' 
of  the  1959  fiscal  year,  the  com-, 
pany  had  working  interests  in  119| 
producing  oil  wells  and  30  gas 
wells,  as  well  as  gross  royalty  | 
Interests  in  production  from  278] 
oil  wells  and  11  gas  wells. 

At  the  1959  fiscal  year-end  Can-i 
adian  Homestead  owned  varying! 
working  and  royalty  interests  ini 
4,.5.56.908  gross  acres  of  selected] 
lease-holds  and  reservations.; 
mostly  in  western  Canada,  an  o' 
per  cent  increase,  during  the  year 
the  report  states. 

Net  working  interests  of  com¬ 
pany  in  these  -properties  were 
equivalent  to  674,977  acres  and; 
Its  varying  royalty  interests  cov¬ 
ered  an  additional  2.844,563  acres. 


First  Half  Gold  Shipments 
by  Quebec  Mines 


The  Ontario  Hydro  Electric 
Commission  started  delivering 
power  this  week  trom  its  new 
.Silver  Falls  generating  station 
near  Port  .Arthur. 

The  new  station  brings  Ontario 
Hydro's  power  resources  in  the 
region  to  612,200  kilowatts.  The 
new  45,500-kilnwatt  station  is 
the  ninth  to  be  completed  in 
Ontario  since  1945. 

Costing  $16.,500.(HK),  and  taking: 
2'-j  years  to  build,  the  station  will' 
be  officially  opened  Sept.  25  by 
Prime  Mini.ster  Leslie  Frost  and' 
Hydro  chairman  .lames  S.  Dun-i 
can. 

The  Silver  Falls  project  is  60 


NEW  SUPERIOR  OILS 
New  Superior  Oils  of  Canada  Ltd.  ad¬ 
vises  that  options  granted  to  three  full 
lime  employees  of  the  company  on  10,000 
shares  each  at  S2.00  a  share  have  not 
been  exercised,  and  the  options  have 
been  cancelled. 


©PUBLIC  NOTICE  1 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE  I 

GILBY,  PEMBINA,  SWAN  HILLS  AND  OTHER  AREAS^ 

The  undersigned  will  receive  up  to  2.00  o'clock  in  the  afternoon  j 
on  the  15th  day  of  October,  1959,  offers  to  purchase  a  Petroleum  | 
and  Natural  Gas  lease  for  each  of  the  following  parcels  of  land, 
namely: 

M«r.  Acreage 


Quemont  . 

■  Waitc-Amulet  . 

Wcedon  . 

Mi.scellancous  . 

Sub-total  . 

Grand  total  . 

'a'  Value  in  Canadian  fund: 


Parcel  No. 


Pembina 

435 

436 

437 


Other  Areas 

C.R.  1636  All  7  and^  18  29  3  4  1280 

Except  Natural  Gas 
in  Viking  Zone 

C.R.  16.37  All  17  and  20  29  5  4  1280 

Except  Natural  Gas 
in  Viking  Zone 

C.R.  1638  S.>2  and  N.W.V4  24  4.3  15  4  480 

C.R.  1639  N.4  28  29  2!  4  .320 

C.R.  1640  S.lg  .30  29  21  4  .318 

C.R.  1641  E.H  -33  29  21  4  .320 

C.R.  1642  W.4  29  48  21  4  .320 

C.R.  1643  All  6  49  21  4  639 

C.R.  1644  W.'j  24  29  22  4  .320 

C.R  1645  N.E.I4  26  29  22  4  160 

Except  Natural  Gas 
in  Glauconitic  Sandstone 
Zone 

C.R.  1646  W.'2  36  29  22  4  320 

C.R.  1647  N.'2  12  .56  22  4  .323 

C.R,  1648  All  4  40  23  4  6.39 

Except  Natural  Gas 
in  Basal  Quartz 
Sandstone  Zone 

C.R.  1649  Those  portions  of  the  43  23  4  249.3 

W.Vz  of  30  Outside  Samson 
Indian  Reserve  No.  137 

C.R  1650  All  20  30  1  5  6.38 

Except  Natural  Gas 
in  Wabamun  Zone 

C.R.  ia51  All  29  30  1  5  6,39 

Except  Natural  Gas 
in  Wabamun  Zone 

C.R.  1652  All  ,30  30  1  5  6.39 

Except  Natural  Gas 
in  Wabamun  Zone 

C.R.  1653  W.',  20  a3  10  5  320 

C.R.  1654  E.4  20  63  10  5  .320 

C.R.  16.55  W.4  ^  28  63  10  5  .320 

C.R.  1656  W.'^  24  63  II  5  .320 

C.R.  1657  E.>2  24  63  It  5  320 

C.R.  1658  E.>2  .34  6,3  It  5  .320 

C.R.  16.59  E.>2  3  64  11  5  .320 

C.R.  1660  E.'2  10  64  11  5  .320 

C.R.  1661  All  21  64  1.3  5  640 

C.R.  1662  All  22  64  13  5  640 

C.R.  1663  All  23  64  13  5  640 

Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Part 
VI  of  The  .Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 


MeWatters  Plans  To 
Broaden  Activities 


McWalters  Gold  Mine.s  if 
broadening  its  ’activities  in  Can¬ 
ada  and  in  addition  is  participat- 
loreign  under- 


ing  in  various 
takings,  S.  A.  Perry,  president, 
states. 

.starting 


he  says. 


near  the  producing  SI.  Patrick’s 
Copper  Mines. 

.McWalters  has  a  10  per  cent 
participation  in  a  syndicate  ex¬ 
ploring  a  copper  operation  in 
Chile.  It  al.so  has  a  10  per  cent 
interest  in  the  Tavane  Syndicate 
exploring  the  greenstone  belt 
south  of  Rankin  Inlet  in  the 
Northwest  Territories. 


Hill  the  Mover  is  the  one  and  only  company  in  Canada 
owning  its  own  vans,  branch  offices  and  warehouses 
from  coast  to  coast,  which  can  move  your  furniture  from 
door-to-door  anywhere  in  Canada.  In  addition  Hill 
the  Mover  van  line  connections  extend  to  every  state 
of  the  United  States. 

Hill  the  Mover  is  equipped  to  do  the  best  for  you. 

If  you  don’t  want  to  move  into  your  new  residence 
immediately.  Hill  the  Mover  will  store  your  furniture  in  a 
modern  Hill  owned  and  operated  warehouse.  Furthermore* 
Hill  the  Mover  men— the  nicest  in  the  business!— 
take  care  of  your  furniture  as  if  it  were  their  own. 

If  you’ve  a  move  ahead,  long  distance  or  Just  around 
the  corner,  call  your  nearest  Hill  the  Mover  office  for  a 
free  estimate.  Check  the  number  in  the  yellow  pages 
of  your  phone  book. 


First:  Pounded  in  1888,  Hill  the  Mover 
was  the  first  Canadian  company  to  use 
a  motor  vehicle:  in  1911. 

First:  In  1913  a  Hill  the  Mover  truck 
was  the  first  Canadian  moving  van 
to  reach  New  York. 

First:  Hill  the  Mover  inaugurated  the 
first  bus  service  in  Canada,  between 
Hamilton  and  Brantford,  Ontario. 

First:  Hill  the  Mover  was  the  first 
completely  mechanized  firm  of  movers 
in  Canada. 

First:  Though  hard  to  prove,  Hill  the 
Mover  believes  they  were  the  first 
in  the  business  with  a  packing  service. 

First:  In  1946  Hill  the  Mover  carried 
the  first  household  moving  from  Toronto 
to  Winnipeg  by  an  all-Canadian  route. 


Provo  Gas 

Calgary  —  Provo  Ga.s  Produ¬ 
cers  Ltd,  has  purchased  two  pe¬ 
troleum  and  natural  ga.s  leases 
covering  2,078  acres  of  crown 
land  in  the  Pembina  field  of 
Alberta  from  Whitehall  Oil  Co 
Inc.,  of  Delaware, 


of  the  purchase  price  together  with  the  rental  at  the  rate  of  $l,0ol 
an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  full, 
correctly  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Canadian  funds  must, 
be  in  the  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial  1 
Treasurer. 

Anyone  may  ask -that  if  his  offer  on  one  parcel  is  not  accepted 
that  he  be  considered  on  another  parcel  providing  his  order  oi  j 
choice  is  clearly  stated  and  that  the  amount  ol  his  remittance  is 
sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the  further  j 
choice. 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed 
to  the  Director  of  .Mineral  Rights.  Room  234,  Natural  Resources 
Building,  Edmonton. 

The  right  is  reserved  to  reject  any  or  all  offers  received  and 
to  refund  to  the  person  making  an  offer  the  moneys  received  from 
him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 
be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con¬ 
sideration  must  be  on  a  strictly  cash  purchase  basis. 

H  H.  SOMFRVILLE. 

Deputy  Minister  of  Mines  and  .Minerals.  j 

August  28.  1959. 

EDMO.NTON.  Alberta.  1 


Write  for  your  free  copy  of  Hill  the 
Mover’s  “Check  List  for  Easier  Moving, 
to  Hill  the  Mover. 


OFFICES  AND  WAREHOUSES  COAST-TO-COAST 

Call  Hill  the  Mover 

Head  Office:  Toronto  Branch  and  Sales  Offices:  Summerside  Halifax 
Dartmouth  Chatham  Moncton  Oromocto  Montreal 
Peterborough  Pembroke  Ottawa  Trenton  Barrie  Hamiltori 
St.  Catharines  Clinton  Sudbury  Winnipeg  Brandon  Regina 
Calgary  Edmonton  Chilliwack  Vancouver.  Victoria. 


(CANADA) 


!• _ THE  FINANCIAL  TIMES.  SEPTEMBER  11.  1959  Qp0f3j|ng 

Industrial  Construction  Again 
Standout  in  8-Month  Figures 


IH.  G.  Young  Mines 
Reports  Progress 


provided  $950,000,  believed  to  be 
enough  to  complete  the  current 
program  and  outline  tonnage 


Appointments 


I  full  swing  again  in  Europe  and  is  the  only  federal  agency  that 

I  is  returning  to  at  least  some  sec-  can  take  overt  action. 

itions  of  the  north  American  The  Federal  Reserve  cur  really 


Vancouver— Crestbrook  Timber  - 

Ltd.,  reports  net  earnings  of  $113,-  Good  progress  is  reported  by 


land  grade  of  ore  to  a  depth  of  I  fpUp  annnintmpnf  nf  HnnaM  Hi  .  O  e 

more  than  1,000  feet.  i  appointment  of  Donald  H.jeconomy  as  well.  is  trying  to  prevent  an  excessive 

_ ! _ ! _  Woodhouse,  M.D.,  F.R.C.P.(C.)|  This  boom  will  require  money  expansion  of  credit  by  following 

PROVO  GAS  I  as  medical  director  of  the  Sun  {and  ,  unless  it  is  to  end  in  a  a  tight  money  policy  that  limits 


PROVO  GAS 


683  for  the  six  months  ended  «-  G-  Young  Gas  Producers  Ltd.,  an- |L>fe  Assurance  Co  of  Canada  has  [disaster,  the  printing  press  ap-  the  supply  of  funds  available  to 

June  30  compared  with  a  net  loss  indicated  I  "ounced  that  it  will  issue  ip.^|boon  annou^^^^^  WoiS' should  the  commercial  banks  for  loans. 


tivity  in  the  industrial  category  up  to  $35.1  r 
continues  to  hold  the  spotlight  in  f!!" 
Canada’s  construction  economy,  ' 

according  to  latest  issue  of 
Maclean  Building  reports.  A 
huge  484  surge  ahead  in  this 


.nf=.i  hv  tfi  «  million  I  addition,  a  loss  was  taken  reach  the  gold-bearing  zone  early , 

,  total  by  $6.8  million. iiast  year  in  liauidation  inven-  in  Mnvnmhnr  Cnffiniani  HrifHno  u*”®  uu  field. 


last  year  in  liquidation  inven-  ]„  November.  Sufficient  drifting] 
tories.  and  drilling  should  be  completed! 


maciean  Building  reports.  A  ”  m  aaaition,  a  io.ss  was  taxen  reach  the  gold-bearing  zone  early  ..  a  Fellow  of  the  Royal  College  of  for  money  over  there  for  busi-  d  7  r  ^  e-umn- 

huge  484  surge  ahead  in  this  gug.  f  ast  year  in  liquidation  inven-  m  November.  Sufficient  drifting _  Physicians  of  Canada,  a  member  "  exoaLion  and  exLt  financ  Eisenhower  and  his 

category  during  the  month  of  in  ihf  and  drilling  should  be  completed'  v„rt«  of  the  attending  staff  of  the  ®  ^  top  advisors  share  the  Federal 

August  1959.  has,  report  says.  iateeorlesTull Nor.h  stroirLM  .dvi^l  , hat  during  Montreal  General  Hospital  and  of ‘"S’  Canadas  claim  to  be  a  Reserve’s  determination  to  pre- 
shot  the  eight-month  cumulative  {he^otfl  for  tL  month  of  $94  9  potential  of  the  property.  {juiy  2.25*  class  -a"  shares  at  iie.oo  I  the  Faculty  of  Medicine  of  McGillj^aven  for  investment  is  no  inflation  but  there’s  noth- 

total  for  industrial  building  a  for  the  month  of  $94.9  expectations  due  to  heavy  rams  The  comoanv  ooeratina  in  the! University  longer  as  untarnished  as  one 

bealthv  ^1%  hierhor  thon  million  was  down  $35.2  million  am-inff  the  sorine  which  caused  me  company,  ojwi^uni,  in  ine  exercising  of  stock  purchase  warrants  ciniversuy.  mg  (t,ey  can  do  except  exhort 

neaiiny  34.1%  higher  than  that  ,  ,  RociHAntinI  RhcI  spring  wnicn  t-auseu  Ontario,  has  attached  to  the  preferred  shares  1956:  -  Iwould  have  It  be.  .  . 

TO,  wu'ff  m?”  ui3?  S  tTS«  “S  T  BrilS  'r«"?  S :  /)- C-_„  rhe  „ther  aanllng  press  se  ( “eL.ta 

last  ten  vears  the  neriod  nf  Tana  total  for  the  month  was  $81.2  mil-  month.  urouian  neeg,  j.  “rduiey  ^ireii  exercising  of  stock  pur  ,  tContinued  from  Page  1)  “Economist”  among  others)  con- 

Ha'c  OCA,*  ,’  ^  lion  $11  8  million  ahead  of  August  _  and  Co.,  Campbell  Red  Lake,  chase  warrants  attached  to  the  5>4  pet _ cerninc  “fanada’g  Mnnetarv  W  •a  I  J  C 

das  greatest  industrial  expan-  ’  ®  c  ■  Hugh-Pam  Porcupine,  Moneta  "n‘ debentures,  series  -b”.  There  are,  Canadas  Monetary  fYQjf  ScC 


last  ten  years,  the  period  of  Cana-  total  for  the  month  was  $8L2  mil-  month. 

da’s  greatest  industrial  expan-  ^tt. 8  million  ahead  of  August!  - 

«ion.  1958.  ....  TV  ond  Radio  Soles 

The  large  gain  in  this  field  over  Lower  For  Julv 

activity  during  August  1958  i,  recorded  during  August.  1959:  LOWCr  POr  July 

again  the  St  Vf  |eneral  gains  "  n 


<  Continued  from  Page  1) 


longer  as  untarnished  as  one  j^ey  can  do  except  exhort 

"^T^K  ^ \  ir  labor,  management  and  consunv 

I  The  rather  startling  press  _  ,  ir  ,  •  * 

.  .u  ,.1.  ers  to  exercise  self-restraint, 

comments  in  the  U.K.  (the  _ _ 

“Economist”  among  others)  con¬ 
cerning  “Canada’s  Monetary  I  Wait  And  See 


.|TV  ond  Radio  Soles  porcupine  and  O’Brien  Goldl"°*  j  alone  do  not  provide  the  wholelMess”  must  have  come  as  a 


ALROMA  CENTRAL 


shocker.  We  may  well  have  to  |  *  Continued  from  Page  1) 


again  the  St  Jf“|eneralgains'  .fat^HS^rdd^Jn.^n'i  This  is  something  which  Cana-  [‘rg  out  7ou'rliS1o‘’work  west  coast, 

from  coast  to  coast _ all  regional  ’  *1®  million,  paper  mill  ex-  ada  during  July  totalled  27,066  250,000  shares  at  80  cents  jon,mon  share*  have  been  issued  upon  jian  industry  and  the  merchandis-  out  of  our  abilities  to  work 

figures  for  industrial  construction  Tuque,  $10  million;  sets,  down  slightly  from  the  a  share  were  paid  into  •TAhrlfarv  bMmable"  conveXble*^Vre?e7red^Vhares  ing  business  will  have  fO  Start | 


fof  AugS  ‘"l959‘'ire"3''above  various 'orovincial  road  contracts’,  27,4^7  sets  sold  to  dealers“in  July  sury  well  ahead  of  the  February  I  ^rThrbarriSl'ee  To^rn  T/AX 

last  year’s ’totals’.  This  it  is  point- f  in  r  i  “P‘'.°"  ^  |  ^owTsVi  V^VrVer  a^ 

ed  out  is  the  second  successive  '"“"ca’  and  public  Sales  for  the  first  seven  months  The  financing  group  now  has'mon  shares  ouuunding.  i 

month  that  sintuiirv  hnvA  .hnwn  arena,  Montreal.  $2.6  million.  _  of  19,59  totalled  191,447  sets— - - - - -  - - ic 


ed  out.  is  the  second  successive  and  public  Sales  for  the  first  seven  months 

month  that  statistics  have  shown  Montreal.  $2^6  mi  lion  of  1959  total  ed  191,447  sets 

this  trend  Ontario  —  Brewing  plant,  Etobi-  against  191,884  for  the  like  period 

The  national  cumulative  total  T'VP-  $15  million;  various  of  1958. 
of  construction  contract  awards  Prov>"C'al  road  contracts  $9.5  Radio  sales  amounted  to  39.789 
for  the  first  eight  months  of  1959  million  otal;  apartments,  Ottawa,  sets  in  July,  compared  with  46,640 
stands  =tt  $2  107  605  000  This  is  5^  ®  million;  apartments,  Hamil- in  the  same  month  last  year, 
$214  492^  (or  9  2%  below  the  million;  and  secondary  bringing  the  1959  seven-month 

1958’fieiirp  fnr  thi«  nprind  school,  Stamford  Twp.,  $1.3  mil-  total  to  300,043  sets  against  269,- 

Percentage  changes  for  the  ,  ^56  sold  by  the  same  time  last! 

various  categories  and  regions.  Western -  Pipe  mill,  Camrose,  year. 

when  comparing  the  1959  and  1958  ^Ita..  $10  million;  office  building,  - - - ^ - 

eight-month  figures:  residential,  I,'*  ®  million;  university  Flour  Production 

down  17.9%:  business,  down  9.8%  boilding,  Edmonton,  $3.1  million;  a-J  ExDOrts  Low^r 
industrial,  up  34.1%;  and  engine-  warehouse,  St.  James,  Man.,  $1.2  CXpOltS  Lower 

ering  down  6  4%  Maritimes  (At-  million;  and  various  provincial  Ottawa.  —  Production  and  ex- 
lantic  Region),  down  17.3%;  Que-  contracts,  Manitoba,  $2.4  ports  of  wheat  flour  in  the  1958- 
bec,  down  12.5%;  Ontario,  down  million  total.  ,  .  „  .  ,  $9  crop  year  were  both  lower 

15.2%;  and  Western  region,  up  Marilimes  (Atlantic  Region)  than  in  the  previous  crop  year, 

10.4%.  tnterprovincial  bridge,  Campbel-  the  Dominion  Bureau  of  Statis- 

It  is  expected  that,  with  the  l^c'^>.  $5  million;  various  tics  reports, 

recently  announced  resumption  of  Provincial  road  contracts,  New-  July  production  amounted  to 
the  federal  government's  small  ^oundland,  $2.8  million  total,  3,310,0()0  hundredweight,  corn- 


land  to  sell  rather  than,  as  in  the  Meanwhile  there  is  a  distinct 
I  past,  out  of  importation  of  in-  prospect  that  the  oil  industry 
! vestment  capital.  may,  in  the  aggregate,  come  out 


lor  eacn  one  preierrea  snare,  mere  are  •'  VAelmAnt  Annifal  maV  in  the  aSSreCate  ComP  OUt 

mow  79,814  preferred,  and  421.313  con.-,  to  losfr  not  only  what  remains  Capital.  "'«y.  in  me  dggregaie,  come  ouv 

3'ition  shares  onuunding. _ I  ,  ,  markets  for  manu-!  ^e  may  have  to  learn  to  sell  mr  a  rejection  of  the  free  enter- 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closinr  quotations.  Sept.  S.  1959) 

High  Low  Close  I  Sales  Stock  H 


our  foreign  markets  for  manu-  "*=  "“ve  lo  learn  m  sen 
|factured  products,  but  a  major r'i  again. 

[share  of  the  home  market  as  well.!  ' 
j  It  will  be  some  time  before  the] 

[impact  of  costlier  money  is  fully 

understood.  '(’ontinued  trom  Page  1) 

I  That  it  is  a  significant  factor  - - 

in  pricing,  and  in  risk  taking,  isjto  continue  to  give  this  support 


strength  during  the  fall 
winter  months. 

The  total  of  contracts 


August.  1959,  is  $315,062,800.  This  |  Paumaetpr  HafI  Ln“ 

is  down  $6,146,800  (or  1.9%)  from/  ^7 , 
the  same  month  last  year.  For,Mpt  Parninnc  iThtf 

the  month,  Industrial  gained  MmingS  Jhis 

484.6%:  Engineering  was  down  -  below 

.08%;  Business  was  down  12.5%;  Paymaster  Consolidated  Mines 
and  Residential  was  down  23.4%.  Ltd.,  reports  net  earnings  of  $53,-  ® 
Regional  gains  were  recorded  in  888  for  fiscal  year  ended  June  30,  . . 

Quebec  (7%)  and  the  Western !  1959,  compared  with  a  net  loss  of  U 
region  (6.9%).  $7,433  in  the  previous  year.  ,s, 

Thirty-nine  “Big  Jobs”  valued  Production  was  $1,465,407  in  the  (cii 
at  over  $1  million  each  contribut-  year  compared  with  $1,433,674. 
ed  to  the  August,  1959,  total.  Ap-  Cost-aid  amounted  to  $425,000  ac^ic 

nenvimofA  I/vK**  fAfolc*  _ _ • _ b  amaa  •  au- _ i  a xi 


the  previous  crop  year. 

July  exports  declined  to  1 
000  hundredweight  from 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 
(Closln,  quotations.  Sept.  8,  1959) 

Bid  Oftei  Bid  Offe 

Absam  —  5  ..Main  Oka  68  73 
Aconic  20  25  j  Martin  Bird  5  7 


C.  Vauze  90  100  Quedon 

Dadson  17  22  Quejo 


17  21  Rand  .Mai 

5  8  Roberval 

—  30  Sheraton 

4  8  1st.  Jude 

to  15  ,St.  Helen 
Vi  1  Scott  Chib. 
75  85  jSelby  Mng. 


11  jTarpoint 
4  iValmont 
35  ’Wm.  Ley* 


me  ...o..ii,:  wueu^  »az.l  million;  ,ng  year.  Ass.  bevp.  '  l5  IMu^r  Mng  37  36 

Ontario — $34.9  million;  Western—  Working  capital  was  shown  as  AtusChib.  3  6  j.Monor  32  40 

$25.5  million;  and  Maritimes  (At- $959,953  at  the  year-end,  down  ?  IS  iNmMaTL?  Ji 

lantic  Region)  —  $9.6  million. [from  $1,101,644.  I  Belmung  6  10  iNipiron  12  17  I 

This  amounts  to  $122.1  million,  or  Charles  E.  Cook,  president,  ^  25  jNorbeau  eo  70 

38.7%  of  the  total  for  the  month,  states  in  report  that  a  total  cdn!^jTv.'  i2V4  i3  ouend***^^  ^5  ^ 

Metropolitan  trends:  Both  Mont-  length  of  1,411  ft.  of  new  ore  was  capr.  ou  25  30  jpascaus  is  19 

real  and  Toronto  show  decreases  developed  in  the  past  year  grad-  Dadwn*  i?  '22  qSS^"  7  I 

in  volume  during  the  first  eight  ing  0.33  ounce  gold  over  an  aver-  Dauphin  17  21  |  Rand  .Mai  7  10 

months  of  1959.  Toronto’s  eight-  age  width  of  79  inches.  *  A  ?J**7**  ^  “ 

month  total  is  $306.9  million.  An  active  program  of  explora-  Garland  4  6  {st.  jude  —  10 

down  $98.3  million  from  the  1958  tion  is  under  way  on  the  3,300  ft.  J?  |St.  Helen  52  63 

figure— and  Montreal,  at  $330.4  level  to  establish  the  upward  ex-  Ha*^fngs  n  85  jiSby  MnV  4  6 

million  this  year,  is  $137.5  million  tension  of  the  No.  36  orebody,  H“U  Don  i85  193  ;suriight  2  4 

lower  than  last  year’s  figure.  he  says.  I 

Comparative  national  figures  Paymaster  has  controlling  m-  Lake  s.  ir.  25  35  wm.  Ley*  —  m 
for  August,  1959,  for  each  cate-  terest  in  a  deposit  which  has  **  ’* 

gory  (with  1958  figures  in  brack-  promising  possibilities  as  an  orn-  _! _ [ _ 

ets)  are  as  follows:  Residential,  amental  building  stone,  Mr.  Cook  uiiMiJipcp  crnrir  evruAKire 
$95,463,300  ($124,603,900)  d  0  w  n  savs-  WINNirtb  blULR  tXCHANGt 

$29,140,500;  Business,  $99,375,500  -  (Closing  quotations,  sepi.  g.  1959) 

($113,601,100),  down  $14,225,600;  AuOUSt  Steel  And  industrials 

Industrial,  $45,623,400  ($7,847,700),  Qufnuf  Hiaher  oH’  (Brandon)  24.25 

up  $37,775,700;  and  Engineering,  vurpur  nigner  Beaver  Lumber  pfd.  29.00 

$74,600,500  ($75,156,900),  down  Ottawa. -Production  of  both  ‘,a’, . 

$556,400.  steel  ingots  and  pig  iron  in  Can-  Bird  construction  ,.  !!!  soloo 

Comparative  national  cumula-  ada  during  August  was  up  wide-  37^ 

live  figures  for  each  category  for  ly  from  the  total  for  the  same  Fisher  &  Burpe  ‘a’  .!!  11.73 
the  first  eight  months  of  1959  month  last  year.  nr.  xlnSS 

(with  1958  figures  in  brackets)  The  Dominion  Bureau  of  Statis- m-Tower  Drmtng  co.  .  sIm 
are  as  follows:  residential,  $754,-  tics  reports  that  steel  ingot  output  MacLeod*  Ltd.  6%  pi<t.  23.00  23.25 

220,500  ($918,575,200)  down  $164,-  climbed  to  451,277  tons  from  265,-  "Si'  4/“’"  *’  6  25  * 

354,700;  b  u  s  i  n  e  s  s  ,  $653,785,300  698  in  August,  1958,  raising  the  w.  6.  Mc.Mahon  Ltd.  ..  6.25  7.00 

($724,599,900),  down  $70,814,600;  January-August  total  to  3,700,228  investment  ’ '  2100 

industrial,  $212,035,300  ($158,124,-  tons  from  2,952,581.  Parker  Drilling  .  2.8» 

000),  up  $53,911,300;  and  en-  The  month’s  production  of  pig  » 

engineering,  $487,563,900  (  520,-  iron  advanced  to  378.637  tons  Traders*  ButiS.  Assn  mIoo 

798,400),  down  $33,234,500.  from  200,101  a  year  earlier.  The  T(*"sAir  Ltd.  -a’  2.00 

Regional  analysis,  August,  1959:  eight-month  total  was  2,753,864  untud  canad.  Shares  .  13.00  14.00  ' 

Good  gains  in  Residential,  Indus-  tons,  compared  with  2,086,884  for  united  cartn  -a’  15.50  17.00  i 

trial  and  Engineering  pushed  the  the  corresponding  1958  period.  "^no”" ru'm '  .  'svlm  ssno  ! 


'  1,500  Acme  Ga, 

.17 

.16 

.16  i 

2,900  Ajax 

.68 

.68 

.68 

5,550  Alminex 

3.00 

2.90 

2.90 

5,900  Am  Leduc 

.13 

.12 

.121^ 

22.300  Anchor 

.17 

.13 

.15 

•  5,000  Asamera 

1.06 

.98 

1.00 

7,660  Bailey  S  A 

7.65 

7.10 

7.10 

1,100  Banff 

1.16 

1.16 

1.16 

f  81,300  Basco 

.95 

.81 

.82 

29.300  Bata 

.07 

.06 

.06 

•  1.G47  Britalta 

2.30 

2.25 

2.26 

8,900,  Calalta 

.60 

.35 

.60 

790. Cal  Edmon 

24.00 

21.00 

21.00 

200  Calvan  Cons 

3.50 

3.50 

3.30 

1  8,700:Calvcrt 

.56 

.55 

.35 

5,500, C  Oil  Lds 

1.48 

1.43 

1.45 

3,000  Do  wts 

-.59 

.50 

.50 

800.C  S  OU  wts 

.71 

.70 

.70 

!  1,500  C  S  Pete 

3.75 

3.. 33 

3.40 

22,210, C  Chieftain 

1.34 

1.22 

1.24 

12,275'C  Ex  Ga* 

2.40 

2.25 

2.25 

1  3,950  C  Hijh  Cr 

.31 

.28 

.28 

>  44,422  C  Homestead 

88 

.70 

83 

8,407,C  Husky 

10.12 

10.00 

10  00 

610  Do  wts 

6.00 

5.50 

5.50 

B,114:Cdn  W  0 

t.96 

1.85 

1.87 

775  Charter  OU 

1.30 

1.30 

1.30 

1,025  Com  Pete 

2.60 

2.60 

2.60 

I.500'C  Allenbee 

.071^  .04 

.06 

,  5ft -IOC  Drapon 

.30 

.26 

.29 

:  3,250!C  East  Cr 

.45 

.44 

.44 

6,G(J.C  Mic  Mac 

3.20 

3.00 

3.10 

10,300  Con  Peak 

.04Va  .04Vi 

.04'/4 

4,032  C  West  Pete 

3.80 

3.50 

3.80 

20.300‘Cree  Wts  38 

2.10 

2.00 

2.00 

25,150  Dev-Pal 

1.06 

.98 

.98 

1 ,630  Dome  Pete 

n.oo 

10.25 

10.25 

6,500  Duvex 

.08 

.07>A 

.07^3 

48,175  Dynamic 

1.60 

1.52 

1.55 

5,060' Fargo 

4.60 

4.50 

4.50 

1,385  Fr  Pete  pr 

7.35 

7.00 

7.00 

2.700,Great  Plains 

12.75 

12.00 

12.00 

14,780  Do  wts 

2.15 

1.55 

1.65 

2,576  Home  Oil  A 

15.25 

14.00 

14.00 

3,965j  Do  B 

14.00 

13.00 

13.00 

2,429  H  B  Oil  G 

16.37 

15.00 

15.00 

1,000  Jump  Pnd 

.18 

.17 

.17 

1,833  Jupiter 

2.00 

I.C5 

2.00 

4,800  Kroy 

.43 

.42 

.42 

99,000  LI  Pete 

.19 

.15 

.18 

89,100  Lonxpoint 

.63 

.52 

..59 

17.500  Lynx 

.12 

.W/i 

.12 

16.000  Majtrans 

.04 

.04 

.04 

4.300  Marigold 

.llVj 

.11 

.11 

High  Low  Close  jj  wquu  be  foolhardy,  is  rapidly  dwindling. 


300, Mayfair  1.25  1.15  1.15 

10.559  .Medr.l  2.6U  2.40  2.45 

18.800  Midcon  .57  .54  .54 

23,500  .MUI  City  .23V<i  .20  .21 

2.900  Nat  Pete  2.32  2.10  2.75 

36,165  .N  Bristol  .10  .08  .09 

4.200  N  Cent  .34Vj  .33  .33 

S.OOO  N  Davies  .21  .20  .20 

1,630  N  Superior  .74  .74  74 

1.200  NC  Oils  wis  1.25  1.20  1.20 

275  Do  pr  26.25  25.25  25.25 

58,666  Northland  .23  .17  .20 

11,300  Okalta  .63  .55  .55 

9,282  Pac  Pete  .13>/4  .I24»  .12' 

620  Dp  w  9.00  8.55  8.55 

7.900  Pertno  pr  1.18  1.12  1.15 

10,700  Petrol  1.62  1,51  1..43 

3.625  Phillips  .90  .84  .88 

24,000  Place  1.15  1.02  1.05 

7,000  Ponder  .20  .  20  .20 

200  Prairie  Oil  2.45  2.45  2.45 

35.725  Provo  Gas  2,72  2..50  2.54 

1 1 ,250  Qiionto  .12  .12  12 

4,150  Ranger  1,75  1.55  1.60 

1.500  Reef  Expl  .06',4  ,05  .06' 

5.035  Rocky  Pet*  .08‘/4  .08  02 

2.920, Royallte  7.60  7.35  7.35 

130  Do  pr  19.00  18.75  19.00 

13.000  Sand  Riv  .11  .10  .10 

8.500  Sapphire  .88  .81  .83 

153:  Do  debs  47.00  46.00  46.00 

605  Sarcec  1.30  1.15  1.20 


13  however,  to  expect  that  merely  |  The  chief  burden  of  preventing 
^  easing  the  money  supply  would  an  inflationary  post-strike  up- 
21  provide  the  answer.  As  a  matter  surge  will  fall  on  the  Federal 
M  of  fact,  there  is  every  reason  to  Reserve  System.  It  has  the 
”  expect  that  money  will  continue  statutory  job  of  regulating  the 
74  to  be  tight  since  the  boom  is  in  [supply  of  money  and  credit  and 


prise  approach  and  in  favor  of 
government  intervention  before 
the  proposed  waiting  period. 


Foreign  Representation — 
in  Writing.  Top  Earnings. 
You  will  be  Instructed  by 
Writing.  Particulars  ot 
Fortune  Zentrole  Wien 
1/8.  Foch  49 /AW. 


.l3'/i  .124i  .nVi\ 

9.00  8.55  8.55 

1.18  1.12  I.IS 

1.62  1.51  1.53 


2.45  2.45  2.45 

2.72  2.50  2.54 

.12  .12  17 

1.75  1.55  1.60 

.061^  .05  .065^ 

.08>/^  .08  OF 

7.60  7.35  7.35 

19.00  18.75  19.00 


2.000!Secur  Fret 
lO.SOOSouth  U 
13,800]Spf>oner 
7.466  Stanwell 
13.000  Sub  Oil 
13, 200, Tex  Cal 
10.500  Tidal 
2.000]  Do  wts 
6.360  Triad  Oil 
900  U  Canso  vi 
33.973  Un  Oils 
17.370  Wayne 
10.932  Wespac 
9.250'Wsburne 
12.057.W  Cdn  O  G 
l.OOOi  Do  wts 
13.203  W  Decalta 
400  W  Lease 
2.050  W  Naco 
2.000  Van  Can 
13.000  Dalhousie 


47.00  46.00  46.00 

1.30  1.15  1.20 

.42  .39  .40 

4.60  4.10  4.10 


1.55  1.38  1.50 


4.10  4.C0  4.05 

1.35  1.26  1.26 

2.1.3  1.99  2.03 

.14‘4  .11  .13 

.1614  .16  .16 


Need  Materials  Handling  Equipment? 


You  get  Far  More  with 
Fairbanks  -Morse 


You  get  the  best  equipment  in  every  category  . . .  Lamson 
Mobilift  industrial  fork  lift  trucks;  Silent  Hoist  lift 
trucks  and  cranes;  Metzgar  conveyors;  American  Safeway 
portable  manual  and  electric  elevating  trucks.  You  get 
expert  assistance  in  selecting  the  right  equipment  for 
your  needs.  And  you  get  operating  dependability  that’s 
guaranteed  by  the  top  companies  in  the  materials 
handling  field. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Sixteen  Branches  Across  Canada 


ACCOUNTING 

MACHINIS 


REMITTANCE 

CONTROL 


Wilson  Slat,  pfd .  101.00 

Do.  Com . 42.00 


MINES  AND  OILS 


Which  one 
of  Canada’s  ' 
3,850,000 
square  miles 
is  the  ideal 
location 
for  your  new 
business? 


Agasiz  Mines  . 

Central  Man . 

Dickstone  Copper  . 

Flin  Flon  Cold  . 

Forty-Four  Mines  . 

Gold  Lake  . 

Great  Falls  M.  le  S.  .. 

Marvel  Oils  . 

Red  Cloud  M.  &  S . 

Rice  Lake  Gold  Mines  . 

San  Antonio . 

Security  Freehold  Pete. 

Scotia  Gold  . 

Star  Lake 

Winnipeg  River  Tin  . . 


WINDOW  POSTING 


ADDING  .MACHINES 


Find  out  from 
CANADIAN  PACIFIC 


If  there’s  a  strategic  site  for  your  new  manu¬ 
facturing  or  distributing  facilities,  we’re  likely 
to  know  about  it  first.  Since  the  Canadian 
Pacific  Railway  first  gave  economic  unify  fe 
Conado,  every  Important  industrial  trend  from 
coast-to-coast  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Department  of  Indus¬ 
trial  Development. 

For  facts  on  plant  sites,  power,  labour  supply, 
row  material,  transportation,  market  potential 
and  other  vital  factors,  write  to  any  office  of 
the  Department.  The  reply  will  be  prompt, 
private,  and  without  obligation. 


ii>vtLOP>nHT 

VANCOUVEI  (Al6Air  IE6INA  WHHUriG  MONTItEAl  TOIONTO  lONDON,  ENfi. 


Canadian  Dollar 
Quotations 


Nominal  Rates  in  Montreal 
Tuesday,  September  8th.  1959.  at  t  p.n 
tSupplied  by  Bank  of  Montreal) 


United  Kingdom  t  Buying  2.67 
Selling  2.67-5fi 
I  Blocked  Sterling  Buying  2.65^4 
Selling  2.673'4 

Selling  Rates: 

Australia,  I  pound  2.15 

Belgium,  100  francs  .  1.91H 

Brit.  West  Indies.  100  dollars  56.22 

Denmark,  100  kroner  .  13.90 

France,  100  francs  . 19  9/16  { 

Germany.  100  DMark  .  22.92  I 

Hongkong,  100  dollars  .  16.85  I 

India.  100  rupees  .  20.18  | 

Netherlands.  100  guilders  ..  25.37  < 

Norway,  100  kroner  .  13.44  , 

Pakistan,  100  rupees  .  20.18  [ 

Sweden.  100  kronor  .  18.53 

Switzerland.  100  francs  ....  22.20  | 

Forwards: 

U  S.  DoUars: 

1  month  — 3  leC'r-t^O'p  prem. 

2  months — 11  32C'r*13  32'>  prem. 

!3  months — prem. 

4  months-“21/32'>-23  32%  prem. 

5  months—25'32%-27'’32%  prem. 

6  months— 15  16%-l%  prem. 

Pound  Sterling: 

1  month  —9  16c- 13  16c  prem. 

2  months— Udc-Hic  prem. 

3  months — lHc-P%c  prem. 

4  months— 2>4c-2Hc  prem. 

5  months— 2  9^16c-2  13  16c  prem, 

6  months — 3  l/16c-3  5'16c  prem. 

Noon  Rates  for  U.S.  Dollars; 

Wednesday  .  95  9  16 

Thursday  .  95  1732 

Friday  .  95  7/16 

Monday  . 

Tuesday  .  95  H 

I  Bank  of  Canada  —  Rate  for  Gold  | 
Transactions— $33.392187.  Average  fori 
week  ending  September  4th,  1959.  j 

SUPERIOR  PROPANE 
I  Superior  Propane  Ltd.  advises  that  an 
I  additional  2,958  common  shares  have 
.been  issued  at  111  a  share  upon  the 
)  exercising  of  stock  purchase  warrants 
attached  to  the  4%  debenture  Series  “B**. 
[There  are  now  374,700  common  shares 
.  outstanding. 


OtSK  MODEL 

bookkeeping 


CLASS  21  SALES* 
'TRONIC* 


CLASS  6000  SALES 
TRONIC* 


MEDIA  READER 


*  J 


'imi 


Here  are  5  reasons  why . . , 

IWith  National,  you  can  plan  your  timetable 
•  for  office  automation  NOW,  Factory-wired 
machines  can  be  installed  for  conventional 
accounting  today— and  later  programmed  to  con¬ 
form  with  your  automation  requirements. 

2  With  National,  selected  machines  in  use 
•  today  can  be  wired  and  programmed  to 
punch  paper  tape  or  cards.  This  will  reduce 
your  overall  capital  investment  for  office  automation. 

3  With  National,  you  have  a  versatile  line  of 
•  Data  Originating  Machines  to  solve  various 
accounting  problems.  The  selection  of  the 
proper  machine  assures  you  the  most  efficient  system 
for  your  specific  control  problems. 

4  With  National,  you  know  all  data  is  accurate. 
•  Two  automatic,  self-checking  circuits  — 
"Answer-back”  and  “Parity  Check"  — 
control  the  reading-punching  accuracy  of  the  infor¬ 
mation  recorded. 

5  With  National,  every  machine  is  adaptable 
•  to  the  requirements  of  the  processing  equip¬ 
ment  of  your  choice.  Flexible  programming 
of  processing  codes  permits  “on-the-spot"  changes 
right  in  your  office  to  conform  with  your  Electronic 
Accounting  Department  of  tomorrow. 

Your  Sational  Representative  niU  gladly  explain  how 
you  can  cut  clerical  costs,  eliminate  work 
duplication,  and  secure  faster  reports.  He  will  tell 
you  how  National  machines  installed  Today  can 
become  part  of  your  Integrated  Data 
Processing  System  of  Tomorrow.  Phone 
him  now — it  could  be  the  most  profitable 
call  you  will  make  ail  year. 

THE  NATIONAL  CASH  REGISTER  COMPANY  OF  CANADA  LIMITED 
HEAD  OFFICE:  TORONTO.  SALES  OFFICES  IN  PRINCIPAL  CITIES 


.  before  you  invest  in 

Office  Automation 
_  investigate 

eYPSSkffuil 


